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NOTICE

Notice is hereby given that the 58th Annual General
Meeting of the Shareholders of The Fertilizer
Corporation of India Limited will be held on Monday,
29th September, 2014 at 12.30 P.M. at the
Conference Room, Department of Fertilizers, Shastri
Bhawan, New Delhi - 110 001 to transact the
following business :-—

1. "To receive and adopt the Directors' Report to
the Shareholders, the Balnace Sheet and Profit
and Loss Account along with the Auditors'
Report for the year ended 31st March, 2014".

2. To consider, if thought fit, to pass, with or
without modification, the following resolution as
an ordinary resolution :-—

"Resolved that the remuneration payable to
the Statutory Auditors to be appointed by
the Comptroller & Auditor General of India
(CAG) for the financial year 2014-2015 be
fixed by the Board of Directors of the

Corporation.”
By Order of the Board

Sd/-
(Sushil Pal)

Dated : 10.09.2014 Director (Finance)

Note : A Shareholder entitled to attend and vote
at the meeting is entitled to appoint proxy
to attend and vote instead of himself. A
proxy need not be a Shareholder of the
Company.

To,

All Shareholders

Copy to : -

1. M/s. Ghosh Khanna & Co.,
Chartered Accountants, L-2A,
Hauz Khas Enclave, New Delhi - 110016

2. Chairman, Audit Committee.
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Your Directors hereby present their 58th Annual
Report of the Company together with the audited
accounts and the auditors' report for the year
ended 31st March, 2014,

FINANCIAL RESULTS

The Company incurred a book profit of Rs. 0.06
Crore in 2013-2014 as against a book profit of
Rs. 10778.08 crore during 2012-2013.

FINANCIAL RESOURCES

SHARE CAPITAL

The subscribed capital and paid up capital
remains Rs. 750.92 crore.

GOILOAN & INTEREST ON GOI LOAN

As per the approval of CCEA, Government of India
loan amounting to Rs. 2739.37 Crore and Interest
on GOl loan amounting to Rs. 7904.47 Crore have
been written-off during the year 2012-13.

The loan and interest payable position up to the
year-end was as follows:

From Public Sector Undertakings/
Financial Institutions

(Rs./Crore)
2013-14 2012-13
Loan (CWC) Nil 1.50

CWC loan amounting to Rs.1.50 Crore paid during
the year 2013-14.
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CONTRIBUTION TO NATIONAL EXCHEQUER

The Company made a contribution of Rs. 0.98
crore by way of Service tax, Sales tax, Excise
duty, Income tax, Customs duty, Electricity duty to
the Central and State exchequers during the year.

PRODUCTION PERFORMANCE

There was no production of urea at any of the
plants during the year, due to the decision of the

GOl for closure of the plants in the year 2002.

PLANT STATUS

Pursuant to the Govt's orders for closure of all
units in 2002-03 (FY), there is no production in
any of the units and activity is restricted to
security arrangement and settlement of dues of
employees. However, consequent upon the
decision of CCEA, regarding revival of closed
units of FCIL, three of the units are currently

under revival.

MARKETING OPERATIONS

In view of decision for closure of all the fertilizer
units of the Company and there being no
production, marketing offices at Hyderabad,
Bhubaneswar, Kolkata, Patna, Ranchi was
closed and assets of these offices was disposed/
sent to other offices/units. There is no marketing

activity.
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REVIVAL OF THE COMPANY

Government of India felt that it is essential to revive
the closed fertilizer units due to large demand
supply gap of Urea in the country consequent to
the recommendation of winding-up of the company
by BIFR vide order dated 02.04.2004. The Hon'ble
High Court of Delhi, where the Company Case
was being examined, was apprised of the decision
of Government of India to conduct a techno-
economic feasibility study of the closed fertilizer
plants. PDIL studied and gave its feasibility report,
which was taken in cognizance by High Court of
Delhion 11.08.2006.

° Considering the availability of fully
developed land along with water & power
connectivity, huge infrastructure in all the
units, apart from increase in domestic
demand of urea and high cost of import to
meet the domestic demand, Government
of India decided in April 2007 as under:

"decided 'in principle' to examine the
feasibility of reviving FCIL & HFCL, subject
to the confirmed availability of gas."

° Government of India approved new
investment policy for the Urea Sector in
September 2008.

° Government of India constituted

Empowered Committee of Secretaries
(ECOS) in October 2008 with the mandate
of evaluate all options of revival of closed
units of FCIL/HFCL and to make suitable
recommendations for consideration of the
Government.

Progress of Revival

The ECOS met on 5.12.2008, 24.8.20009,
4.8.2010, 3.3.2011 and 23.01.2013. The
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recommendations of ECOS include considering

the revival proposals received from PSUs on
‘nomination basis' on payment of the value of
unusable items as per the PDIL's valuation report
and give FCIL 11% Equity in the new Project, for
which FCIL will give 'right to use' of land through a
Concessionaire Agreement and hand-over all
usable assets and infrastructure to the reviving
PSUs.

The reviving PSUs are :

SAIL - for Sindri Unit
EIL & NFL - for Ramagundam Unit
RCF, CIL & GAIL - for Talcher Unit

Gorakhpur and Korba units were recommended

to be revived through biding route.

CCEA Approval of ECOS Recommendation

On the recommendations of ECOS, CCEA
approved on 4.8.2011 the Draft Rehabilitation
Scheme (DRS) and the other parameters of revival
and authorized ECOS for taking forward the
implementation process.

Subsequently, on the recommendations of ECOS,
CCEA approved on 9.5.2013 the waiver of Gol loan
and interest to make FCIL a positive net worth
Company to enable the revival as approved by
CCEAearlier.

De-registration from BIFR

While closing the Annual Accounts of the Company
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for the year 2012-13, the decisions of CCEA were
implemented. The audited copy of the Annual
Accounts of 2012-13 along with certificate of
positive net worth from the Auditors was submitted
to BIFR. The Hon'ble BIFR in their hearing held
on 27.6.2013 ordered for deregistration of FCIL
from BIFR.

Present Status of revival

Talcher

1. RCF has engaged PDIL for finalization
of LSTK tenders for Ammonia and Urea
and Nitric Acid and Ammonium Nitrate
Plants. Finalisation is held up for
selection of coal gasification technology
by GAIL.

2. GAIL has engaged PDIL for finalizing the
selection of coal gasification technology,
Eol has been issued by GAIL.

3. RCF has obtained TOR clearance from
MoEF for the coal based fertilizer plant at

Talcher. EIA& EMP studies are in progress.

4, Ministry of Coal proposed that coal block
allocation to the Project would facilitate
uninterrupted coal supply to the project from

its Captive Mines.

Ramagundam

1. EIL & NFL have shortlisted 2 Technology
suppliers for Ammonia and 2 Technology

10
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suppliers for Urea. EIL& NFL are in the

process of finalizing the Technology
process selection.

2. Apart from other pre-project activities,
EIL has obtained TOR clearance from
MoEF. EIA & EMP studies are in
progress.

3. Construction of the Project would be
taken up by EIL on EPC basis and
operation of the Plant would be taken up
by NFL.

VIGILANCE DEPARTMENT - ITS ACTIVITIES
AND ACHIEVEMENTS FOR THE YEAR 2013-14

The vigilance department is considered to be an
integral part of the Management function. Shri
Rajiva Kumar,Dy. Secy., Department of Fertilizers
is holding the additional charge of Chief Vigilance
Officer of FCIL. He provides direction, guidance
and supervision over the vigilance efforts of the
company with meagre staff available on the rolls of
the company. The department assists in maintaining
the transparency and integrity in general
administration and in increasing the efficiency in
FCIL through various preventive measures and by
observing vigilance awareness week.

USE OF HINDI AS OFFICIAL LANGUAGE

The Company complies with annual programme
and instructions and all other directives issued
by the Government regarding progressive use of
Hindi. However due to closure of the company,
these activities are kept limited.

INDUSTRIAL RELATIONS, HUMAN RESOURCE,
WELFARE, SAFETY, PARTICIPATIVE
MANAGEMENT etc.

The staff strength as on 31.3.2014 is 17 . The
employees are retained on the rolls to look after
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the safety and security of the properties of the
Company and to discharge statutory obligations
of the Company. Due to the closure of all Units,’'
safety rules and procedures were followed to a
limited applicable extent while dealing with
hazardous and inflammable materials.

EMPLOYMENT OF SCs/STs, EX-SERVICEMEN
AND PHYSICALLY HANDICAPPED PERSONS

Government's directives with regard to reservation
of posts for SCs/STs/Ex-servicemen, including
physically handicapped, were kept in view.
However, no recruitment has been made during
the year.

ENERGY CONSERVATION, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUT GO

In view of Government's decision for closure of
the operation of the Company there was no scope
to take up any measures for energy conservation,
technology absorption during the year. Foreign
Exchange earning was nil during the year.

STATUTORY AUDITORS

The statutory auditors of your company are
appointed by the Comptroller and Auditor General
of India. M/s Ghosh Khanna & Company were
appointed as Statutory Auditors for the financial
year 2013-14.

MANAGEMENT COMMENTS ON STATUTORY
AUDITORS REPORT

The statutory auditors of the company have given
a report on the accounts of the company for the
financial year 2013-14.

REVIEW OF ACCOUNTS BY COMPTROLLER
AND AUDITOR GENERAL OF INDIA

The Comptroller and Auditor General of India,
through their letter dated 09.10.2014 has given
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comments on the financial statements of your
company for the year ending 31 st March 2014
under Sec. 619(4) of the Companies Act. 1956.
As advised by the office of CAG of India, the
comments of CAG for the year 2013-14 are being
placed with the report of Statutory Auditors else
where in this Annual Report.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement under section
217(2AA) of the Companies Act 1956, with respect
to Directors' Responsibility Statement, it is hereby
confirmed:

That in the preparation of the annual accounts for
the financial year ended 31st March 2014; the
applicable accounting standards have been
followed along with proper explanation relating to
material departures.

That the Directors have selected such Accounting
Policies and applied them consistently and made
judgments and estimates that are reasonable and
prudent, so as to give a true and fair view of the
state of affairs of the company at the end of the
financial year and of the profit or loss of the
company for the year under review.

That the Directors have taken proper and sufficient
care for the maintenance of adequate accounting
records in accordance with the provisions of the
Companies Act 1956, for safeguarding the assets
of the Company and for preventing and detecting
fraud and other irregularities. The accounts for
the financial year 2013-14 have been prepared on
"Going Concern" basis.

BOARD OF DIRECTORS

From To
1. Shri Sushil Kumar 01.07.2014 Tilldate
Lohani, C&MD
2. ShriSatish Chandra, 12.07.2012 01.07.2014
C&MD

3. Shri Sushil Pal,
Director (Finance)

4. Mrs. TCA Kalyaani,
Director (Finance)

18.07.2013 Tilldate

30.10.2008 18.07.2013
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From To

5. ShriVijay Ranjan 27.08.2012 Tilldate
Singh, Director

6. ShriS.Anandan, 08.08.2011  Till date

Director

7. Dr.Pradeep Kumar,  04.02.2011 19.08.2013

Special Director ,BIFR

There were 7 meetings of Board of Directors and
2 meetings of Audit Committee during the financial
year 2013-14. The details of meetings that the
directors have attended are given below.

Sl. Name Board Audit
No. Meetings Committee
Meeting
1. Shri Satish Chandra 7
2. Mrs. T.C.A. Kalyaani 2 1
3. ShriS. Anandan 5 1
4. Dr. Pradeep Kumar 2 1
5. Shri Sushil Pal 5 1
6. ShriVijay Ranjan Singh 2 1

AUDIT COMMITTEE

In the amended Companies Act 1956, a new
section 292A i.e. "Audit Committee" has been
inserted, as a measure for better corporate
governance. Though the said provision is not
applicable in case of FCIL being Private Limited
Company, for better corporate governance, Audit
Committee has been reconstituted by the Board
on 23.08.2013 comprising of the following
Directors:

(1) Shri S. Anandan, Director - Chairman
(2) Shri Sushil Pal, Director (Fin). - Member
(3) Shri Vijay Ranjan Singh, Director- Member
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ADDENDUM TO DIRECTORS’ REPORT -1

ifafers JEn qderent 3 ot (Gifaer der adewm w9 19.08.2014 B RAiE F weef H) qun

FA B TANFHT

Comments of Statutory Auditors (Reference Statutory Auditors’ Report dated 19.08.2014) and Explanations

of the Company.

UFH. QiAE 6 qdereht & e A
A.Q.No. Comments/Observations of the Statutory
Auditors

fawia faarett w Rawd

1. T & BiEATEaR Hrfee 3t sfvgar fafies
% 31 U, 2014 & T I9 & [ TGO
qe =t qer g4 fafr ar wmed g & o
HA T & @1 TF BT {erioreT aar Aea
yare ferfoeRT STk Heayet awar Sife & ar
T A T AT %l o qLe i ¢ |

Report on the financial statement

1. We have audited the attached Balance Sheet
of the Fertilizer Corporation of India Limited as
at 31st March, 2014 and the related Profit and
Loss Statement and Cash Flow Statement for
the year ended on that date and summary of
significant accounting policies and other

explanatory information.

i faawot @ q9u &1 Sceiie
2. = faciig faarolt 1 SR & H1 ScRea
gded & & oo o fm @ facg fafy,

faciia e IR The JaE W B 9
3 fo=E "7 @0 g9ar B S S Rl

R H=d & TedRT

Replies of Board of Directors

Tg T TEn i R ST & STER & o
TH W HHIT FI SETHAT el 2 |

These are reporting requirements of the Auditors and
therefore, replies are not called for.

Tg T THEen R ST & STER & o
TH W HHT FI AT el 2 |
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UFH. WA 6 qdeent & e A e wea & weieeT
A.Q.No. Comments/Observations of the Statutory Replies of Board of Directors
Auditors

st 1956 (“erfafaa”) & arr 211 &
TR (3 &) H HefHa w@r qaFe & e
B 39 IaEndd H & [«iid et &
TR I IR U&Id H § G998 A=IRH
T 1 fetie, ®raraas SR oRarT
i € S fawia faerent @ @@ iR Sfaa
foreT o e R ST foRelt TeqaaT 9t a8
FHUE FLAT Tl | B, § o o |

Management's Responsibility for Financial

Statements
2. Management is responsible for the preparation These are reporting requirements of the Auditors and
of these financial statements that give a true therefore, replies are not called for.

and fair view of the financial position, financial
performance and cash flows of the Corporation
in accordance with the Accounting Standards
referred to in Sub - Section (3C) of Section 211
of the Companies Act, 1956 ("the Act"). This
responsibility includes the design,
implementation and maintenance of internal
control, relevant to the preparation and
presentation of the financial statements that give
a true and fair view and are free from material
misstatement, whether due to fraud or error.

AET TR FT I

3, AR IETa BN i@l e & STE X T aheet H fare § @ g ool we & '
fariia faramon wR SO A e e 8 | BE 3 T W TSROl TRl el ¢ |
S @@l e qHh b ATER SO W@l
e A T | I AR H TE STUET Bl AT &
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UFH. WA 6 qdereht & A e wea & EeieeT
A.Q.No. Comments/Observations of the Statutory Replies of Board of Directors
Auditors

b &9 ST ofam Tt 39 bR € i fh Uh
S qMT T 39 a1d @ Gt B g R Y
it foreor ol 9ehR 1 e & gord
2l

Auditor's Responsibility

3. Our responsibility is to express an opinion on Remarks of the auditors in their report, is self explanatory
these financial statements based on our audit. and no replies are called for.
We conducted our audit in accordance with the
standards on auditing issued by the Institute of
Chartered Accountants of India. Those
standards require that we comply with ethical
requirements and plan and perform the audit to
obtain reasonable assurance about whether the
financial statements are free from material

misstatement.

4, ST Ther iR & Sfarld eMRE &y s T udaht el Rae # ar 12 feuft = & ' ©
e eI W SR By & o fasie T TH W TSR Hl AR e © |
farerforeT & gebe @ Brar 21 o ufshamei
T T fohaT ST € I i@ gdEes & Aot
o fohell 921 Taqed™l & ARGHI BT STeha
e I8 HUS TIET Tl I &, I &rdr 2 |
T YHR & SAGHl BT AThad Fd T9d
TEiesd faaig et ® @R &= g
ST Sfd wegfd & fd wer & i
=0T T & | W &9 |@Taien 9iehar &
feotme &t feRer @ear & o o9 uRfeufoat &
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UFLH. Wi 6 qdeent & v A e wea & weier
A.Q.No. Comments/Observations of the Statutory Replies of Board of Directors
Auditors

Sfaa & g1 SEde s § y§ed e
STATT T SR BT JediehT heaT T QMo
BT & SR w2 s fawie faeren @

forega T T e AT |1 ST e
&

4, An audit involves performing procedures to Remarks of the auditors in their report, is self explanatory
obtain audit evidence about the amounts and and no replies are called for.
disclosures in the financial statements. The
procedures selected depend on the auditor's
judgment. Including the assessment of the risk
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments; the auditor
considers internal control relevant to the
company's preparation and fair presentation of
the financial statements in order to design audit
procedures that are appropriate in the
circumstances. An audit also includes
evaluating the appropriateness of accounting
used and the reasonableness of the accounting
policies estimates made by management, as
well as evaluating the overall presentation of the
financial statements.

5, ZAI A H AR 2 & T SR e & SER. T gl & Rure J &y e feelt @ & e &
IR & oy T WSl % AR o el S 36 W SRR Hl SAEgaRdl Tl § |
forerer ferfe T SR e YE R
g SR YRG F U N W AN i
Tt & SR ffafad & dau 7 72 3R
St o wege e &
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UFH. QiAE 6 qdereht & A
A.Q.No. Comments/Observations of the Statutory
Auditors

5. In our opinion, and to the best of our information

and according to the explanations given to us,

the accompanying financial statements give the

information required by the Act in the manner

so required and give a true and fair view in

conformity with the accounting principles

generally accepted in India;

(=)

@

()

©

31 |, 2014 I TEIFEATT Bl S AT
AT HFAT & Hreherdl |

In the case of the Balance Sheet, of the
state of affairs of the Company as at 31st

March, 2014 and

T8I & faerer & dag § 34t faf
I A BT 12 HEMT & o @9 &
qag H |

In the case of the profit and loss

statement, of the profit for the period of

twelve months ended on that date.

qhel gare faavor & g9 H, 39 fafr
P T 99 & o1 HIT B Thal qaTE
Gl

In the case of the cash flow statement, of
the cash flows for the year ended of that

date.

R H=d & TedRT

Replies of Board of Directors

Remarks of the auditors in their report, is self explanatory

and no replies are called for.
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UFH. Wi 6 qderent & A
A.Q.No. Comments/Observations of the Statutory
Auditors

=T faftrr iR fafamer sttt w® Rad

6. 8 6 ama & ®uAr Srfereaw, 1956
(““Srferfae”) ahl 9w 227 I ITLURT 4 (F) &
ST RT THR & AR 6T T o=
(crEr et RUrE) Smesr, 2003, ®HUAT
(TraT adereRl dr RUTE) (FSMer) STesT, 2004
(“3Tmeyr 2004”") F Il IUfa ¥ TR 3W
YHR F FA & @l iR RarE & Wtg &
MR W o4 {6 25 i @ aen g9 & 72
AERT 3T T % IR T 8q 3
R oeqa & & o -

Report on other legal and regulatory requirements

6. As required by Companies (Auditor's Report)
Order, 2003 asamended by the Companies
(Auditors' Report) Amendment order, 2004
(together 'the order') issued by the Central
Government of India in terms of Sub Section
(4A) of section 227 of the Companies Act, 1956
of India (the Act) and on the basis of such
checks of the books and records of the company
as we considered appropriate and according to
the information and explanations given to us,

we further report that:-

i, Tl gReefaat @R o9 uiafaat
T S SYAT § 71E £ ofR fue & fodr
2, &1 i T Tél fhar T g | En
foenfodl @, afe g & ar o a@t

¥ TheFertilizer
§¢ Cor por ation of
hdre| |ndialimited

IR H=d & TedRT

Replies of Board of Directors

Iz WO, & AR oar qdierhi o Rue &
TET % ATHR & | A: TH T TR bl ST
T 2

This is a reporting requirement for the Auditors under
CARO (Companies Auditors' Report Amendment Order).

No reply is called for in this Para.

gRerafal STR aeggraal #1 SAfoH aR qaTae 2001-02
H g AT| IEH U9A WRA AR BN UL,
UA. & T4 Tkl %l ava T qaT G HHATRAT
Fogug. § Fgd e & Mo R & SR qen
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UFH. QiAE 6 qdereht S A
A.Q.No. Comments/Observations of the Statutory
Auditors

TR IRT THTT I feoqoft e | sramed
g
(la. The physical verification of the fixed
assets including assets retired from active
use held for disposal has not been carried
out. We are unable to comment on any
discrepancies, if any, and its treatment

in accounts.

e FueE & o @l aRgeia
Hied T aRE= Tl B AEES AR
qfed i faewer aofa g7 Sfa =
W@ T HAA BB THH/IIRT B BT
Y, STEl Y A, AR, STIEAET q&qT
HIEATHS FIaXoT 1 Ieerd el fehar T
AT FEN ST BT TE FATAT AT E |
g% AR HB Thahl/TINT & €&l
TRemafaal & R a9g-a9a ©
it el R 2 |

()b. The Corporation has generally maintained
proper records to show full particulars
including quantitative details and situation
of fixed assets where for some items
particulars.

ii.. a9 & AT TRl P i qATaT
el fopar w2

(ia.

The physical verification of inventory was

not conducted during the year.

IR H=d & TedRT

Replies of Board of Directors

Uhehi | HHT WH SUAT 81 % HROT 3T e
HT FAT &1 & Tl & |

fiRY off aREwafdl qem R U TAX & gRen & ol
FHARAT & Mg B & q9aTd G & EHI hl il
T S ELSLAR. BN YA geem &l o
e & geem & Sfaq #ed Yo Y F |

YT TLHR & 0 I B9 & 99aTd HF =T & Ty
TUhehl &l gv &Y AT TAT 3R Tt aRewafat &
TITAROT ST T2d/ded ST &I U9 960 8 Hhig
qRadT TE FI © |

IR TqeEreReT feoaoft . 6(i)e & 6(ii)@ b HeW H ¥ |

Physical verification of assets and the verification of
inventory were last done to 2001-02. Subsequently due
to the decision of Government of India to close the units
of FCIL and release of all the employees on VSS, assets
verification could not be done, as only skeleton staff
were left in the units due to shortage of staff and non-
availability of even minimum resources for supervision.
However, adequate steps have been taken to safeguard
the assets and stores and spares by sealing godowns
immediately after release of majority of the employees
and by engaging necessary DGR sponsored security
personnel.

After the closure of all units of the Company on receipt
of the decision of Gol to that effect, there was no
movement of fixed assets or any addition/deletion to
the assets have taken place or even change in the

location and quantity effected.

22




QFH. WA 6 qdeeht & e A
A.Q.No. Comments/Observations of the Statutory
Auditors

i.g.

(iib.

o = aeqafat @ stad RerE w@r |
Tt & Hifas qAT & 39T
g FrE &1 T, 3R 7@l W I J9d &
qag 4 &9 feoelt we # smd € |

The Corporation is maintaining proper
records of inventory in the absence of any
physical verification for the inventory we
are unable to comment on the
discrepancies, if any, and its treatment

in accounts.

TXfera Ioreey § afefq stfafad & amy
301 % STIAR R =1 31 BT, W AT
el wr T A g ar srgfed wer
i fohaT & o) 7 & fomm 21

The Corporation has neither granted nor
taken any loans, secured or unsecured,
to companies, firms or other parties
covered in the register maintained under

Section 301 of the Act.

Tefera e ® affg srfafam @ e
301 % STIAR R =1 31 BT, W T

el & FE GAT AT ST FoT e
foam & |

The Corporation has not taken any loans,
secured or unsecured, from any

company, firms or other parties covered

¥ TheFertilizer
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R H=d F TedRT

Replies of Board of Directors

The above replies are given against Comments No. 6
(ato 6 (ii)b.

o gderent & RO § #r v ool @ & ww
AT T W WEHT BT ST Tl B |

Remarks of the auditors in their report, is self explanatory

and therefore no replies are called for.

o glerent & RO § #r v ool @ & wmw
AT T W WEHT BT ST Tl B |

Remarks of the auditors in their report, is self explanatory

and therefore no replies are called for.
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UFH. QiAE 6 qdereht S A
A.Q.No. Comments/Observations of the Statutory
Auditors

in the register maintained under Section
301 of the Act.

V. 9Rd R ERT M hl " &
ST R B % HROT AR e e
AT HHET & T2 o HRoT aeggradi
T Tl aREs TR e o T
o ol iR a1 & "@9g # ondis
=T uifshan & fawar § &x feoqoft e
7 graHe € |

V. In view of the order issued by the
Government of India for closing the
Corporation and further in view of the fact
that only a few employees are left in the
Corporation, we are unable to comment
on the internal control system for the
purchase of inventory and fixed assets

and sale of goods and services.

vii  SIffEd @ 9w 301 & Sidd, @-e,
et woree & ufafte smasas 3, 3@t
gfafte &2 & Y B

vi.  The transactions that need to be entered
into a register in pursuance of section 301

of the Act has been so entered.

vi. T A § wE dmr afdr @
TE H T

IR H=d & TedRT

Replies of Board of Directors

@ qlereR & R § @t 78 oot =y & e @
ST T I TR &1 AALIHRAT Tel ¢ | {he of T8
AT =MEd & o ad & SR aegyaTEl sreEn e
qREafcTdl & His Ha-[hd a1 ST FEl &3 2 |

Remarks of the Auditors in their report are self explanatory
and therefore replies are not called for. However, it may
be informed that there was no purchase or sale or use of

inventory or fixed assets during the year.

T qlerent @l Rad § @ w1 ool @y & W
AT T T WEHT BT ST Tl B |

Remarks of the Auditors in their report is self explanatory

and therefore no replies are required.

T qlerent @ Rad § @ 2 ool @y & W
AT T W WEHT BT ST Tl B |
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UFH. WA 6 qdereht & v A
A.Q.No. Comments/Observations of the Statutory
Auditors

Vil.

viii.

viii.

The Corporation has not accepted any

deposits from the public.

fme & sro FHeial § § € U uwsd
¥ T UHH § AT BT SRS r
e HEA BN YU &1 STaARe
& had UhSl H a9 & B AT H
fopar T 1 & sarar @ @ 6 stae
W% qAT 0 &7 98 H & T &
BT A @ qler foamT & faftrea
TE T T@T A GHT S |

The Corporation is having a internal audit
system by its own staff rotating from one
unit to other unit. Internal audit was
conducted only at plants for part of the
year. It has been explained that in view of
the skeleton staff & closure orders for the
Corporation, the Internal Audit Department

could not be maintained properly.

e sifaanereds Hifaferes Saarstt dfed
NS B 91 B § qHTa: Hatha @
T eH § T AER UG W &
STER 31 AT, 2014 FT el § Far a2
% 14.95 TG €I TR 419 HEA@d §
2.56 W@ WU &I d@i Tei fodr T4 &
T Hsg HE@T H AITH. B 0.50
ARG ET Bl Bl Tt Bl T F T

¥ TheFertilizer
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R H=d & TedRT

Replies of Board of Directors

Remarks of the Auditors in their report is self explanatory

and therefore no replies are required.

T qlerent & R § @ 12wl w1 & e
AT T T WEHT BT ST Tl B |

Remarks of the Auditors in their report is self explanatory

and therefore no replies are required.

T Terht d KA | & 12 el w@g & ww
31T T IR TSI T STEAIHAT T2l & | @l IRIeTehi
FI O & Fer e @t M= 91T & 6(X) |

25




UFLH. WA 6 qdeent & A
A.Q.No. Comments/Observations of the Statutory
Auditors

BISH! g1 &l 3 Sifamemds e
rATgIeeh, SEYwh, IR qAT I
Fenfoes T & dey § o fofer & 3
T 2, B 9N ¥ S1fers g9 qe g
T w2

The Corporation has been generally
regular in depositing undisputed statutory
dues including provident fund, income
tax, sales tax, service tax, etc. according
to information and explanation given to
us, no undisputed amount payable in
respect of income tax, wealth tax, sales
tax, service tax, custom duty, excise
duty, cess and other statutory dues, were
outstanding as on 31st March 2014 for a
period of more than six months from the
date they become payable except service
tax Rs 14.95 lakh at Sindri Unit, Rs 2.56
lakh at Central Office not taken in the
books and tax deducted at source Rs.

0.50 lakh at Central Office not deducted.

foarere iy & G99 § A foshiee,
TR, GHTYwh, IATEYwh UG IUHT &
9 T ST 6l HAs, [AI TS AFHN 26
fad & J1g G & w9 H SUaeT §
T foh et AT Wi ® TR o ydes
BT U Al AT Sa9Th ATDR
UG T WSR2 |

IR H=d & TedRT

Replies of Board of Directors

Remarks of the Auditors in their report is self explanatory
and therefore no replies are required as Annexure to the

Auditors Report and forms integral part hereof 6(x).

gt faafeq =% fafves wifafas femt stafa
FHHTR-TEhIeRY, SATEYwh, HI.8.08.0.31. & uq did
72
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QFH. WA 6 qdeeht & A
A.Q.No. Comments/Observations of the Statutory
Auditors

Xi.

Xi.

In respect of disputed amounts not
deposited on account of sales tax, service
tax, custom duty, excise duty and cess,
the required information is provided by
way of an annexure to this report and
which forms an integral part hereof and
whichisbased on the necessary
information and explanations provided by

the management.

P TR & HU-T fafam, 1956
Foeamr 209 (1) (@) & Sfda@ ang
Repret &1 @ smasas fhar gam 2|
= gamr T ® 6 e @ dT w B
ST & HROT 9 9« 2003 H qem
el & dHeT 9 @ 9 9B &
R wae & g 3 & fod st fopan
T | ordl I =9 e # STAfT T T2k
g2 & | dfp Sames wfafafer g &2 &
T & Srfera fopam a2

Costrecords have been prescribed by the
Central Govt. under section 209 (1) (d) of
the companies' act 1956. We are informed
that the Corporation has moved an
application in year 2003 to the competent
authority for exempting the Corporation
for maintaining such records in view of

the order of the Corporation. However

¥ TheFertilizer
§¢ Cor por ation of
hdre| |ndialimited

R H=d & TedRT

Replies of Board of Directors

All disputed demands are under appeal with different
statutory bodies i.e. Commissioner - Sales Tax, Excise
Duty, CESAT.

T glerent # RO § # v ool @ & ww
AT T W WEHT BT ST Tl B |

Remarks of the Auditors in their report is self explanatory

and therefore no replies are required.
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UFH. WA 6 qdeent & o A
A.Q.No. Comments/Observations of the Statutory
Auditors

such permission has not yet been
received, since the production activities
have been closed no cost records have

been made and maintained.

xii. T @ =E Ay qen fUed faa ad |
B g2 21 29 av aw gfc emTes
2 TTE ¥ 3R YAESelia 1 e TRe &
T B

xii.  The Corporation has incurred cash losses
during the year and in the immediate
proceeding financial year. During the year,
the net worth has become positive and
the revival process has started.

xiii. &H &1 T8 BN UF TR & FTAR

form 3 wferfy & e & G, e

S o wirf B e TE

HOT AT AT % Eipha T8 &

xiii.  According to information and explanations
given to us, the Corporation has not
granted any loans and advances on the
basis of security by way of pledge of
shares, debentures and other securities.

o fews HeET TE B

XiV.

xiv. The Corporation is not a chit fund

company.

IR H=d & TedRT

Replies of Board of Directors

o glerent # RO § #r v ool w@g & wmw
AT T T WEHT BT ST Tl B |

Remarks of the Auditors in their report is self explanatory

and therefore no replies are required.

o gderent & RO § #r v ool @ & wmw
AT T T WEHT BT ST Tl B |

Remarks of the Auditors in their report is self explanatory

and therefore no replies are required.

T Tlierht B Rure ¥ a5 72 el w & v
3T T X TSR T AR T & |
Remarks of the Auditors in their report is self explanatory

and therefore no replies are required.
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THLH. qET TR F i A

A.Q. COMMENTS/OBSERVATIONS OF THE

NO. STATUTORY AUDITORS

7. stfafam @ arT 227(3) & AR & Rare

FHT TATEd & o -

7 As required by section 227(3) of the Act we

report that:

®.  BHN AR T 99 & SFTER w@r
adien & o Sraeae g gEatg ud
TN bl & forar T B

(@ We have obtained all the information and
explanations, which to the best of our

knowledge and belief were necessary for

the purposes of our audit.

g, =N g ¥, S 6 e o afedt & |
% TR foan 8, e 7 fafer & orgEm

w@T et H @ E |

(b) In our opinion proper books of account
as required by law have been kept by the
Corporation so far as appears from our

examination of those books.

7. 39 RO 9 @ W ge-ad, v e
B feraeor e ehdt gare faaRer wrn

afedt & 7 @ § |

(c) The balance sheet, profit & loss
statements and cash flow statement

dealt with by this report are in agreement

with the books of account.

¥ TheFertilizer
§¢ Cor por ation of
hdre| |ndialimited

FRuF U= FT WEIRET
REPLIES OF THE BOARD OF DIRECTORS'

w@r ahershl ZRT 7 (%) § 7 (9) a% fRar T e
T AT, 1956 F €RT 227 (3) % AR & | 56
W TR H SEaTRAT & 2 |

(a) to (d) are the disclosure given by the Auditors as
required by the Section 227(3) of the Companies

Act,1956. No reply is called for.
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THLH. qET TEER F it A
A.Q. COMMENTS/OBSERVATIONS OF THE
NO.  STATUTORY AUDITORS

.

AR T H @l 9 9ad el &
MR W g1 T ¥ S 6w
Sifafam & arT 211 &Y IR (39 §
Hehfq aTard a@r 796 & TR 2,
Had 376 BlS A -

In our opinion these accounts have been
drawn up "not on going concern bases"
in compliance with the applicable
accounting standards referred to in sub -
section (3C) 211 of the Companies Act;

except.

T HHH-2 TGl g-iehT T
TH-2 & STIAR el fRar T # | e
e AR W 1us W gt
T ek T 25 G &l ARt
R fRAT T ® qO @R A, Ui
U=e 3 eiiehee, Hiedhd = &1 100
gfaerd &1 graens e agal I g
gHfyaa g famm forar w2

ST FIER FH HHI/AEd & T &
FROT AIE F qAT I HEred @@l W
RO gHE T g, Afufaiyad T8
fopar ST At B

] a9 § TEIGAl & STEe/ At
@, afe i e ar, i 6 & graa

FRuF H=a FT WEIRET
REPLIES OF THE BOARD OF DIRECTORS'

IRT AR & 01T & SR ad 2002-03 H H¥A1
T it & W T v E e far m g, us i
T MG AT TST | H¥OT b fage aRfRafoa
2 SR AT & @t St as Mithg e 3R
A Ud ST & TUAe § @ & BRI T TH-2 &
TE AT H A A go 2 |

@ glerent & R § & e vl =g & ww ¥
AT T T WEHT BT ST Tl B |
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T, A6 GOeeR R FIderh A2q F1 T
A.Q. COMMENTS/OBSERVATIONS OF THE REPLIES OF THE BOARD OF DIRECTORS'
NO.  STATUTORY AUDITORS

forar T %, Ukt H aEqEd e @
¥ Hia w ¥ X TR T ar Aifas

AT &3 & 3R 7 & IHT Il A
T AT E & AR Feaiep fueal
Y & STUR T fodn T & S i aeiR
A/ A Juate & e # W e
fopar T 2

i Accounting Standard '2' valuation of Due to the closure of operations of the Company in the
inventories to the extent that the inventory year 2002-2003, following the decision of Gol, the
have not been valued in accordance with Company had to adopt a policy as explained under
the AS -2 the inventory of raw material, "Significant Accounting Policies" at para A VI, due to
stores & spares have been valued at the extraneous circumstances of the Company,
approximately 25% of the cost and 100% consequent to the closure and very long period of
provision without ascertaining the net idleness of machinery and the obsolescence of
realizable value of the inventories has machinery and spares. Hence, AS-2 could not be followed
taken for finished goods parking in true spirit.

materials, chemicals, catalyst, ) ] ]
. _ Remarks of the Auditors in their report are self
consumable stores, lubricants, medical

. explanatory and therefore no further replies are required.
stores.

The consequential impact of the above
treatment due to short/excess provision
on loss and other related account could

not be ascertained.

Loss, if any, on obsolescence / shortage
of inventories during the year. As per
information provided inventory godowns
at the units remained sealed throughout

the year and neither their physical status
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UHLH. T qerh di it A
A.Q. COMMENTS/OBSERVATIONS OF THE
NO.  STATUTORY AUDITORS

FRuF U= FT WEIROT
REPLIES OF THE BOARD OF DIRECTORS'

verified nor their realizable value is
ascertained during the year and the
valuation has been adopted as it was in
previous year without considering their

market value / physical availability.

@ AFh-15 “HEART fd @ @
ST T UH-15 o AR el fear
% | g HEOT AT STTER W e
F @B

Accounting Standard '15' employees
benefits' to the extent that disclosure in
compliance with AS 15 is not given
although the Corporation is making the

provisions on actual basis.

g A, e & fawia faawer 9 qanfgia @y &
JEl § gt
. T A FHAL AH

T A FHAN A H A, W, STEIIdn
STAHTY T <IAT, ATMYE STAHTY DT TaT, SR
Y S {5 Afeda Ama qor onfie @y &
AT 9 fb W & @Bl w@l # adH
T ¥ forar S g

g. < Ay gargr ard

e Fafer & q9and o @ < oY o STaites
fafer & sforem, wfasy ffer sir g sy &
RGBT & [Tl JTEe arediaes SR WY fhar
ST & SR ArH-el at H forr S #

The standared deals with accounting for retirement
benefits in the financial statements of employers.
Employees benefit extended by the Company are as

follows:-
(@ Short terms employees benefit.

Short terms employees benefit such as salary,

wages, paid sick leave, paid annual leaves
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THLH. qET TEER F it A
A.Q. COMMENTS/OBSERVATIONS OF THE
NO.  STATUTORY AUDITORS

ittt # 8ft’ & Hew § o@r qee-28
BT &I &1, TE &1 95 Tfasrd e
I T T B 5 YA b TR
FATS/AGal Arg I F B HiEa e
T, wrarems foam @ &

TEINT &2 1 Bid @ a1e @l A aitgedfa
% TE T B 100% e fomar T
gl

UG SIeHe T, FHHI/AET & UEE &
HIOT 11 | qAT 37T Faferd @@l W
RO g1 T &0, SITHHiEd e
fopam o Fapar |

Accounting Standard '28' in respect of
'Impairment of assets' impairment loss

has been provided at 95% of the book

¥ TheFertilizer
§¢ Cor por ation of
hdre| |ndialimited

FRuF H=a FT WEIRET
REPLIES OF THE BOARD OF DIRECTORS'

monitory benefits such as medical cases and
non-monitory benefits like houses are charged

to profit & loss accounts as current expenditure.
(b) Long Retirement Benefit

The liability towards post retirement benefit i.e.
contribution towards Gratuity Fund, Provident
Fund and provision for encashment of

accumulated leave are made on actual basis

and charged to profit & loss accounts.

T qlerent & R § @ 12wl w1 & e
AT T T WEHT BT ST Tl B |

Remarks of the Auditors in their report is self explanatory

and therefore no replies are required.
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UFLH. T qeTh & it A
A.Q. COMMENTS/OBSERVATIONS OF THE
NO.  STATUTORY AUDITORS

value of assets leaving residual value
equivalent to 5% of the book value without
ascertainment of salvage / realizable value
of the assets.

Even for capital stores impairment loss
has been provided at 100% of the book
value of assets.

The consequential impact of the above
treatment due to short/excess provisions
on loss and other related accounts could

not be ascertained.

3. I Yok [N & T 88.13 W EY
N SEtd T H fRE § W@ A w
qfte/ &S Iqde e € |

fafge MeR, d9ER, *OT ud W W
T gfte 1 e W) R @ &

e. FD pledged with Excise Department amounting
to Rs. 38.13 lakh against which no confirmation/

documents are available.

Balances in respect of Sundry Debtors,
Creditors and Loans & Advances are subject to
confirmation and reconciliation.

FRYF U= FT WEIROT
REPLIES OF THE BOARD OF DIRECTORS'

e HHAT BT b Twa Bl g T8 9T 2002-03 T
T | TS Yk 9T & g sTrafes S @ fRar §
T FHY HHAH ERT SEATES 1 YT A T e &
Heer  Sfd surat &1 areH e @ ¥ ) e widat
q AN T O @ § I 31 Wi, 2014 O B
TR & Qe & ford T= G T 4T | 98d R S
U & £ | 39 a9 qu 9o aar & qfte & o
FT ford il | {6 ot 2] a9 gehrar i Gadr & g4y
7 Sferd e S |

This is the case of prior to closure of the Company around
2002-03. As the Fixed Deposit assets were pledged with
Excise Department, appropriate measures have been
taken by the Company to locate the documentation,
along with confirmation.

Letter seeking confirmations of balance as 31st March

2014 were sent to all parties from whom sums are due
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UFLH. T qerh di it A
A.Q. COMMENTS/OBSERVATIONS OF THE
NO.  STATUTORY AUDITORS

T W 2 JaTE, 2003 F ULA HUA
gl 781 & o o e arferfram, 1956
FI URT 3830 &F Aaia STUferd |

f. The Corporation did not have a Company
Secretary after 2nd July 2003, as required
in terms of section 383 Aof the Companies

Act 1956.

B. W 7 TITHUHEEL TR & AR
agarstt & fefer & fod us gomel @
TS & | 3 WIS, T T HAW Ied
faepra sfaf=m, 2006 & SFTAR AR,
T U HLAW eI B T STl b AR
T Y T HET SN IFiad T A,
gt g & I, H Sewd Tel © |

¥ TheFertilizer
§¢ Cor por ation of
hdre| |ndialimited

FRuF U= FT WEIHET
REPLIES OF THE BOARD OF DIRECTORS'

to the Company. The response received had been very
poor. However, suitable action with regard to debit

balances would be taken in the current year.

IRA THR & 0 & STTAR 2002-03 & FHFAAT bl
IAET IRl HT G 95 & SR FHEAET & aedr
FHHET BT AT, e fohar T ¥ e,
% AN BM & BROT A2 Ao Al of 9l & | IHh
StfcfRerd ot & acue § BT 17 HHAR B B HROT
TqAT 1987 & YA I | G T & & HROT
gfer ATt 0 39 TR SMeHiafa e fohar o " B 1 2|
T e (=) € &1 &M @d 2

The manufacturing operations of the Company are under
closure since 2002-03 as per the decision by GOl and
VSS has been sanctioned to all the employees of the
Company. Due to the introduction of VSS, no
recruitments could be undertaken, apart from the present
strength being only 17 employees and non - revision of
pay scales after 1987, no talent can be attracted. At
present, Director (Finance) is associated in looking after

the Board matters.

HFIT o FHT Ueheh b7 FATe a4 & & J9aTd GUeany
BT BIE TATRAT el AT 3Td: 3T B! & g {ohal
TSl T BT T WIAT A& & S o WTEehl, WY Ud weAw
oy faer stfafa 2006 & Haferd &f | 39 SAfdiad
HEAE {Seell = <ETed & e & ATHR qehT
IREETE & T 5 HAS I THT Y G 7 2 e
foh &Pl % U W@ T qh H e BT
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e KA (6| R G G I e [ s
A.Q. COMMENTS/OBSERVATIONS OF THE
NO.  STATUTORY AUDITORS

g. The Corporation has not established a
system to determine liability under
MSMED Act. Thus there is no disclosure
of particulars and non-accounting of
interest liability, if any, on outstanding
dues of Micro, Small and Medium
Enterprises as per Micro Small and
Medium Enterprises Development Act,
2006.

. g bl Er gfafte S o At et
R, Heferd TRt F :90k ured &8 ¥
B 3 T Wfad BT & | AR aEl
W U AT g StHiYEd

h.  Accounting entries for land received free
of cost at various locations from the
respective Governments are yet to be
passed; the impact of the same on the

accounts remained unascertained.

. ARG TBR T U W G, S
TH.3R. 829 (3) faHie 21 3TeRER, 2003

FRuF U= FT WEIRET
REPLIES OF THE BOARD OF DIRECTORS'

foRaT ST 9 | ;39 YR qUT STATST Rl I
T Y T 4T & | ot bl TRy aiteHae
STl T STATA faeRer ur e a2 |

After closure of operations of all units of the Company,
there was no necessity to make purchases and hence
no such parties are having such account at present with
the Company in any manner which belongs to Micro,
Small and Medium Enterprises Development Act, 2006.
Moreover, in terms of the orders of Hon'ble Delhi High
Court, an amount of Rs. 5 crore has been deposited
with the Official Liquidator (OL) of the Hon'ble Delhi High
Court to disburse dues of all creditors of the Company,
having their dues upto Rs. 1 lakh. Hence, all such dues
are likely to have been disbursed. The Company is yet

to receive the compliance statement from OL.

Gferd T ARl | 9wk | U Tt aiREe it
e e favmr & feanfadent & orEr wfvad
I W @ ™ T F R @OE /a9
T2/ faertaa @1 T Tt uRawfaat @ Ufqetee e
H  Gfad e &1 e QI T E

Fixed assets received free of cost from respective State
Governments are stated at notional value as per DPE
guidelines. Fixed assets / purchased / constructed /
developed by the Company are stated at historical cost

less accumulated depreciation.

T glerent & R § @ 12 fewel w1 & e
AT T T WEHT BT ST Tl B |
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UHLH. T qerh di it A

A.Q.
NO.

COMMENTS/OBSERVATIONS OF THE
STATUTORY AUDITORS

FRuF U= FT WEIROT
REPLIES OF THE BOARD OF DIRECTORS'

H W AT B BUAT AT,
1956 & &I 274 & SUNT (1) & @S
(5) o feemRl & S/EFEar | dated
YIEET @ AN 8§ g A 2

i. The Central Government has, vide
clarification no. GSR 829 (E) dated 21st
October 2003 exempted Government
companies from the applicability of the
provisions of clause (g) of sub - section
(1) of 274 of the Companies Act, 1956

relating to disqualification of directors.

Remarks of the Auditors in their report is self explanatory

and therefore no replies are required.
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sosar GHes

AET qderht Fi RaE
sl faeeon w Rard

1.

B & BTSSR wIaRe it 3fvsar fafies &
31 9T 2014 Bl TG a9 & ford Fer g o=
dar =41 fafer @ Tur oy & fo g e &
AT U BT feRfoTeRT T Tehg Yare forerforeT 3fR
I @ I |

faciig fERoit W ye9uq &1 Screna

2.

= ol foaeell & TR #7 & SaeeEad
gdes &1 & 9 o e @ facda Rafa, fasia
feITET IR Fhe yaTe WX B9 9 SR oS A
H AT B SR A FHr et 1956
(“rferfa”’) @ 9wy 211 &% SR (3 9N H
Hefid T A & ITET o | 39 Saiieid o
= fawiiar foaretl &1 TR & iR U&qd e &
TG AR FF=0T 7 fearmes, wrataas 3R
STRETT oY e & i1 foawier freron 1 |ar ofiX
S ot wega &Y ST ST fopdlt a9 a8
HUE Tl | B, d g Bl |

AT AETh T IcreTaed

3.

BHNT el BN W@l Uel & SATeR 3 faiia
Tarotl OX STUAT A e AT 2 | BN RIS
TR AEE UHSeeq A Ssar g/ I w@l
& WM & ATER ST @l GET i F | S
ARl H & YR Bl A © [ &7 ST @l Tem
T UBR § AL o U Iraa HHT a% 9 91 B
Hafte & 9% 5 I facia ferer fedr yer &
TATIAT F o 2 |

AUDITORS’ REPORT

Report on the Financial Statement

1

We have audited the attached Balance Sheet of
The Fertilizer Corporation of India Limited as at
31st March, 2014 and the related Profit and Loss
Statement and Cash Flow Statement for the year
ended on that date and a summary of significant
accounting policies and other explanatory
information.

Management's Responsibility for the Financial
Statements

2.

Management is responsible for the preparation of
these financial statements that give a true and
fair view of the financial position, financial
performance and cash flows of the Corporation in
accordance with the Accounting Standards
referred to in sub-section (3C) of section 211 of
the Companies Act, 1956 ("the Act"). This
responsibility includes the design, implementation
and maintenance of internal control relevant to
the preparation and presentation of the financial
statements that give a true and fair view and are
free from material misstatement, whether due to
fraud or error.

Auditors' Responsibility

3.

Our responsibility is to express an opinion on
these financial statements based on our audit.
We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those
Standards require that we comply with ethical
requirements and plan and perform the audit to
obtain reasonable assurance about whether the
financial statements are free from material
misstatement.
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@ e yfeha § R & R # aEr gl |
IR e feaeor & an & Uehest T heT rdn
| For ufshamett a6t @ fora St & 3 S gded
% ot oX senfia 2 &, frad i faeet &
g # fRdT ST TAdERr & SRGEr B TR
qTE T8 FHUS ST Tl & B, M Bl & | 39
YR & SRGHT R SAiheld B F9T A@IIe®
forita frarot @ AR & T St Sfad uEfa &
forr et o aT=afes = e § T g
@A HTsha & fESTe a1 (eReT &hear & 51 o
aRRefoat 4 Sfd 2iar & | e & 4 gau
STAT 7 SUGARAAT Bl ediche AT T QMo
BT & SR e € gad fawi oot i foega
T T qeIeh HEAT W Qo 2 & |

AN A H 3R & &7 T Sfad THE & STTER
IR & el T TRt % STER qad fawia
fearor srferfram & e srferd Gammg o e €
Y 9RA | U SO S ATl oraiee Rigrt
% AR ffaiad & dae § 98t o Sfad fasr
T F e

(@) 31 A, 2014 FI FEIRART P IS AT
JAT-I HFAAT b PrIbHATdl B |

gl & faerer & dae § SEr ot @
FHTT BU 12 WEMl & ol @ & d9e ¥ |

(M) T gare fraver & d9er §, g4 fafy
B U a9 % T HIAT & TAhel gATE
F

()

4.

. TheFertilizer
§¢ Corpor ation of
darc| |ndialimited

An audit involves performing procedures to obtain

audit evidence about the amounts and disclosures
in the financial statements. The procedures
selected depend on the auditor's judgment,
including the assessment of the risks of material
misstatement of the financial statements, whether
due to fraud or error. In making those risk
assessments; the auditor considers internal
control relevant to the Company's preparation and
fair presentation of the financial statements in
order to design audit procedures that are
appropriate in the circumstances. An audit also
includes evaluating the appropriateness of
accounting policies used and the reasonableness
of the accounting estimates made by
management, as well as evaluating the overall
presentation of the financial statements.

In our opiruon, and to the best of our information
and according to the explanations given to us,
the accompanying financial statements give the
information required by the Act in the manner so
required and give a true and fair view in conformity
with the accounting principles generally accepted
in India:

(@ Inthe case of the Balance Sheet, of the
state of affairs of the Company as at 31 st
March, 2014 and

(b) In the case of the Profit and Loss
Statement, of the Profit for the period of
twelve months ended on that date.

(¢) Inthe case of the Cash Flow Statement, of
the cash flows for the year ended on that
date.
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=g faftrr 3R fafvammer smemstt w R

T4 fh aRa & st stfefem, 1956 (“srfafem”)
T IR 227 T STLTT 4 (F) & AT TRA THR
R A R T e (craEr gdterst @ Rare)
TS, 2003, HUAT (IET TLerehl i Rure) (Femre)
MR, 2004 (‘3T 2004 H I SrUfET &
3T 29 YR & FH & @i 3R RerE & ST &
MR W S 6 2 Sfug @ qar & & e
ST TR TN o SR 91 &9 N Rare
T P & (-

i, T aReeafeEt oiR o uReratadt & e
YA | T2 € o) e & for €, @
Hifcre T el fohar T4 & | & fastaat
W, AT BT 2 al SR Tl 9T SAHT THT T
feuqoft e & arermef ¥

frm 9 fwem & fd @ aRgwfcat
afeq Tl gREefcal ®r aEeE R
afed qof faeror g9 57 Sfud @R @ e |
HAA HB THHI/TAN Bl BIE H, &l B
I el fohaT AT & AT FEl SAaeTIEl
T AT T § | TEh AR EHB
Tkl IITT & Tl uReeafart & R
THI-T9T T @iTehd el fohdl ¢ |

¥ & ST Al B Hifae g
Tel ferar T ')

frm = aeqgiat &1 sfaa Rers @

T | aEqgfaal & wifas g & o1
#, af¢ ®IT & df, dY q@l | D

ii.<h.

i.g.

Report on Other Legal and Regulatory Requirements

6.

As required by Companies (Auditors' Report)
Order, 2003, as amended by the Companies
(Auditors' Report) (Amendment) Order,2004
(together 'the order') issued by the Central
Government of India in terms of sub-section(4A)
of section 227 of The Companies Act,1956 of
India (the 'Act’) and on the basis of such checks
of the books and records of the company as we
considered appropriate and according to the
information and explanations given to us, we
further report that:

i.a. The physical verification of fixed assets
including assets retired from active use held
for disposal has not been carried out. We
are unable to comment on any
discrepancies, if any, and its treatment in
accounts.

i.b.  The Corporation has generally maintained
proper records to show full particulars
including quantitative details and situation
of fixed assets including retired assets held
for disposal except in some units/ divisions
where for some items patrticulars, locations
& quantitative details have not been
mentioned or correct locations are not
stated. Further, in some units/division fixed
asset records are not updated.

ii.a. The Physical verification of inventory was
not conducted during the year.

ii.b. The Corporation is maintaining proper
records of inventory in the absence of any
physical verification for the inventory we are
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unable to comment on the discrepancies,

if any, and its treatment in accounts.

The Corporation has neither granted nor
taken any loans, secured or unsecured, to
companies, firms or other parties covered
in the register maintained under Section
301 of the Act.

The Corporation has not taken any loans,
secured or unsecured, from any company,
firms or other parties covered in the register
maintained under Section 301 of the Act.

In view of the order issued by the
Government of India for closing the
Corporation and further in view of the fact
that only a few employees are left in the
Corporation. We are unable to comment
on the internal control system for the
purchase of inventory and fixed assets and
sale of goods and services.

The Transactions that need to be entered
into a register in pursuance of section 301
of the Act has been so entered.

The Corporation has not accepted any
deposits from the public.

The Corporation is having a internal audit
system by its own staff rotating from one
unit to other unit. Internal audit was
conducted only at plants for part of the year.
It has been explained that in view of the
skeleton staff and closure orders for the
Corporation, the internal audit department

could not be maintained properly.
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3R Bl BT | 2.56 ARG ®9 I it
H T2 foran T T q9n B dEid § 4.
F.OF. B 0.50 A TIT Pl bl T&l Bl
T 2 | T2 BISH Tl bl HIE STIamEras
IR, SRS, ST qT 31T e
Tmar eI m s m e
HEN q Mo do Sehrar T8 @ |

TorameTeds 13T & Heier & A fashrery, T,
HHISIeh, SATEYEh Ud SUL & & | S8
TE B, HA TE AFHRT 39 KA & we
HTEh b €T H U © Al [ SHR
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%% GhR ERT HUAl SATEH, 1956 T
amT 209(1) (F) & SFid AT Reprst &
TG Maga foham omm & | &6 aaran Tn &
fo T T 5 Y o SRS & HROT
= T 2003 7 TErT WerRNT & T R i
TH YBR & e W@ 9§ 82 3 & g
SATeE fohaT & | oY e 39 |99 | Srgufd
T 2 g% o | dfch ScTed TfaraterRy
T & T E, ARG RS @ e W 8
ST 7 & ST feram T &

Xi.

The Corporation has been generally regular
in depositing undisputed statutory dues
including Provident Fund, Income Tax,
Sales Tax, Service Tax etc. according to
information & explanations given to us, no
undisputed amount payable in respect of
Income Tax, wealth tax, Sales Tax, Service
Tax, custom duty, excise duty, cess and
other statutory dues, were outstanding as
on 31 st March 2014 for a period of more
than six months from the date they become
payable except service tax Rs. 14.95 Lakh
at Sindri Unit, Rs. 2.56 Lakh at Central
Office not taken in the books and tax
deducted at source Rs. 0.50 Lakh at
Central Office not deducted.

In respect of disputed amounts not
deposited on account of Sales Tax, Service
Tax, custom duty, excise duty and cess
the required information is provided by way
of an annexure to this report and which
forms an integral part hereof and which is
based on the necessary information and
explanations provided by the management.

Cost records have been prescribed by the
Central Govt. under section 209(1)(d) of the
Companies Act 1956. We are informed that
the Corporation has moved an application
in the year 2003 to the competent authority
for exempting the Corporation for
maintaining such records in view of the
order of the Corporation. However, such
permission has not yet been received. Since
the production activities have been closed
no cost records have been made and
maintained.
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xii.  The Corporation has incurred cash losses
during the year and in the immediate
preceding financial year. During the year,
the net worth has become positive and the
revival process has started.

xiii.  According to information and explanations
givento us, the Corporation has not granted
any loans and advances on the basis of
security by way of pledge of shares,
debentures and other securities.

xiv.  The Corporation is not a chit fund company.

As required by section 227(3) of the Act we report
that:

a) We have obtained all the information and
explanations, which to the best of our
knowledge and belief were necessary for

the purposes of our audit.

b) In our opinion proper books of account as
required by law have been kept by the
Corporation so far as appears from our
examination of those books.

C) The Balance Sheet, Profit & Loss
Statement and Cash Flow Statement dealt
with by this report are in agreement with
the books of account.

d) In our opinion, these accounts have been
drawn up "not on going concern basis" in
compliance with the applicable accounting
standards referred to in sub-section (3C)
of Section 211 of the Companies Act;

except.

i Accounting Standard '2' Valuation of
inventories to the extent that the inventory
have not been valued in accordance with
the AS-2. The Inventory of raw material,
Stores & Spares have been valued at
approximately 25% of the cost and 100%
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provision without ascertaining the net
realizable value of the inventories has taken
for finished goods, packing materials,
chemicals, catalyst, consumable stores,
lubricants, medical stores.

The consequential impact of the above
treatment due to short/excess provisions
on loss and other related accounts could
not be ascertained.

Loss, if any, on obsolescence/shortage of
inventories during the year. As per
information provided inventory godowns at
the units remained sealed throughout the
year and neither their physical status
verified nor their realizable value is
ascertained during the year and the
valuation has been adopted as it was in
previous year without considering their
market value/physical availability.

Accounting Standard '15' 'Employees
Benefits' to the extent that disclosure in
compliance with AS-15 is not given.
Although the Corporation is making the
provisions on actual basis.

Accounting Standard '28' in respect of
'Impairment of Assets' impairment loss has
been provided at 95% of the book value of
assets leaving residual value equivalent to
5% of the book value without ascertainment
of salvage/realizable value of the assets.

Even for Capital Stores impairment loss has
been provided at 100% of the book value of
assets.

The consequential impact of the above
treatment due to short/excess provisions
on loss and other related accounts could
not be ascertained.
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FD pledged with Excise Department
amounting to Rs. 38.13 Lakh against
which no confirmation/documents are
available. Balances in respect of Sundry
Debtors, Creditors and Loans & Advances
are subject to confirmation and reconciliation.

The Corporation did not have a Company
Secretary after 2nd July 2003, as required
in terms of Section 383A of the Companies
Act 1956.

The Corporation has not established a
system to determine liability under
MSMED Act. Thus there is no disclosure
of particulars and non-accounting of interest
liability, if any, on outstanding dues of Micro,
Small and Medium Enterprises as per
Micro Small and Medium Enterprises
Development Act 2006.

Accounting entries for land received free of
cost at various locations from the
respective Governments are yet to be
passed; the impact of the same on the
accounts remained unascertained.

The Central Government has, vide
clarification No. GSR 829 (E) dated 21st
October, 2003 exempted government
companies from the applicability of the
provisions of clause (g) of sub-section (1)
of section 274 of the Companies Act, 1956
relating to disqualification of directors.

For M/s. Ghosh Khanna & Co.
Chartered Accountants

ESECARGEC| AR
go/- Sd/-
R (AT ) place : New Delhi (Rohit Kohli)
I ¢ 19.8.2014 WMER  Dated : 19.08.2014 Partner
HeegdT 9. 87722 M.No. 87722
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31.3.2014 T T 99 & o0 foaErae qifdfies 3aaRt & R
DETAILS OF DISPUTED STATUTORY DUES FOR THE YEAR ENDED ON 31ST MARCH, 2014

ANNEXURE

FAE Thdh U QAT H AW TR F IFR i (AT T9R) e gas™ #® wRA
Sl. Unit and Name of the Nature of dues Amount (Rs./Lakh) Forum for dispute
No. Statute
Rr=a
SINDRI
1. R @ SuHt AdRIES Tiar 999.49 TG &G + AR qared =g,
sttt 77 qar faer FH BRI T ST (39T & ST RERESS
STIX SST Tt farem SIS T farem 30 WG H9 HT
srrerfaE, 1990 IR AR A =TT bl {han)
Bihar Health Cess Act. 77  Health Cess and 229.49 lakh + Supreme Court of India,
and Bihar and Orissa Education Cess Interest (Rs. 30 New Delhi
Primary Education Act. imposed by Notified  lakh paid to Court
1990. Area Committee as per orders).
2.  TME I IS I 315.85 g B SUERURUCE
EIREAN!
Excise Excise duty 315.85 lakh CESAT, Kolkata.
3. TURE Ik IATE 9k 17.28 @@ 94 IATE ek AT, T
Excise Excise duty 17.28 lakh Commissioner of
Excise, Patna.
4. IWE I I Ieh 25.64 TG T ITE I AT,
T
Excise Excise duty 25.64 lakh Commissioner of

Excise, Ranchi
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FAF Uhd U QAR F1 AW AT A/ IEHR iy (513) e gasm™ ® wRA

Sl. Unit and Name of the Nature of dues Amount (Rs.) Forum for dispute

No. Statute

5. IS JIh IS JIh 25.14 A@ &Y REIKE])
Excise Excise duty 25.14 lakh Fresh Claim

6.  fosmt e afertem fohl 2 T JEET 421.65 W@ B9 ST &, gare
Sales Tax Act Sales Tax & Penalty 421.65 lakh JCCT, Dhanbad

7. fespr @ arfertem fershl 62 T HET 2009.06 W@ B9 | 41 2,
Sales Tax Act Sales Tax & Penalty 2009.06 lakh CCT, Ranchi

8. fesmr e srferfam foehl 62 T JAAT 1,00 TG E9Y T gy | 3, I
Sales Tax Act Sales Tax & Penalty 1.00 lakh ACCT, Ranchi

9. fesmr e srferfram TRl X q&T SAMAT - 5.00 ARG ET + g1 9y &, ger

1993-94 | =

Sales Tax Act Sales Tax & Penalty  5.00 lakh + Interest CCT, Patna

TREY

GORAKHPUR

10.

11.

T T AferfET

Trade Tax Act

= F AferfEy

Trade Tax Act

A

RAMAGUNDAM

HE T g TS 2

No such cases.

[EETRCTY

Sales Tax

IATE Jh

Excise duty

from 1993-94

0.41 ARG 59T

0.41 lakh

0.32 G 9T

0.32 lakh

I Ty, Saleldls

High Court, Allahabad

O qiATely, Saleldls

High Court, Allahabad
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FHIE UhE U GRS T AW
Sl. Unit and Name of the
No. Statute

AT F TFR

Nature of dues

i (Ta3)

Amount (Rs.)

e gasm™ ® wRA

Forum for dispute

RERR
TALCHER

12.  foemr o stferfaam

Sales Tax Act

FET

KORBA

13. R e, ®Rar
Nagar Nigam, Korba

IEeLER EIn]

MARKETING DIVISION

14.  foemr w stferfaam

Sales Tax Act

15.  foenr 2 stferfaam

Sales Tax Act

fashr

Sales Tax

TR BT

Property Tax

fashr

Sales Tax

fashr

Sales Tax

2.27 @ B9Y

2.27 lakh

42.39 @G UG
42.39 lakh

24.89 @G I

24.89 lakh

24.00 TG I

24.00 lakh

e et Y g,
e, A=

Asstt. Commissioner of
Sales Tax, Cuttack,
Odisha.

o =, [y

High Court, Bilaspur

eI fent Y g,
LG
Asstt. Commissioner of

Sales Tax, Patna

eI Tt Y g,
NICERY
Asstt. Commisoner of

Sales Tax, Lucknow.

48




. TheFertilizer
§¢ Corpor ation of
darc| |ndialimited

& widareeR ORI HATE ivear fafes & 31 |, 2014 A GHG 99 & 90 986 | 9Ra & S
TS WETIET TETE T A SATTEE, 1956 @ AR 619(4) @ i feoqoft

FHFT ATAIH 1956, b FT(A oI Ficraad Hrd G0 & FAR [ BiEATZR HURIH 36 3fogar
fafies &1 31 7, 2014 F1 U a9 & {0 faxi foeror & 9aR &A1 FFE Y999 B SR € |
YRT & 9= Ud Hererar qdierd ERT R stfefad, 1956 @ amT 619(2) & Sfavta fage aifafes ar
et B STRGIAT HPIAT SR, 1956 Hl €RT 227 & AR i faareit w e gias e,
TGS At A1eE Upeded SMh fUear grr MeiiRa orar wiiem Wt & SaR fHoaer dw@r uder &
MR W 30 AR =ed & &1 i 19 3T, 2014 & wi@r qem Ruid & idiia 9 9dman @n &
o I8 Te FE Qw7

9 9Rd & Ma=w Ud wewEr udeed & ol e sttty 1956 @ amT 619(3) () & sfata
¢ widaresr waRkee ATh sfoar fafirds @1 31 A, 2014 & T a9 & fod foxfa foamot @1 s
@1 T fRaT © | T8 YRS @l TET Eas §9 9 Qifafee o@r el &Yo@ Bl (91 e AT
T & SR |ifatees w@r gt & UeHl SR wFHlr dqafede b A AR H/B gHar aar dafedl & q9aT
Th T &1 H A@T THET % AYR W HIE Fedel a1d 9 A& § T80 8 & o 6w
AfaEH, 1956 1 9T 619(4) & A(a Fifafers w@r wderen & Rae a1 Qe W ool & &t
Rafa 3= 2|

IRA @& 9% Ud Wel@n q1ied

& {0 ug & SR 4

./~

(e T )

T : FHIAHIAT Moo @r 9 & g Hesrh
fesiep : SreRpER 9, 2014 Tqr sffee @2 - |l & 9T He,

EAREAGII
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Comments of the Comptroller and Auditor General of India Under Section 619(4) of the
Companies Act, 1956 on the accounts of The Fertilizer Corporation of India Limited for
the year ended 31st March, 2014

The preparation of financial statements of The Fertilizer Corporation of India Limited for the financial year
ended 31st March 2014 in accordance with the financial reporting framework prescribed under the Companies Act,
1956 is the responsibility of the management of the company. The statutory auditors appointed by the Comptroller and
Auditor General of India under Section 619(2) of the Companies Act, 1956 is responsible for expressing opinion on
these financial statements under section 227 of the Companies Act, 1956 based on independent audit in accordance
with the Standards of Audit prescribed by their professional body, the Institute of Chartered Accountants of India. This
is stated to have been done by them vide their Audit Report dated 19th August, 2014.

[, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under
section 619(3) (b) of the Companies Act, 1956 of the financial statements of The Fertilizer Corporation of India Limited
for the financial year ended 31st March, 2014. This supplementary audit has been carried out independently without
access to the working papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors and
company personnel and a selective examination of some of the accounting records. On the basis of my audit nothing
significant has come to my knowledge which would give rise to any comment upon or supplement to Statutory Auditors
report under section 619(4) of the Companies Act, 1956.

For and on behalf of the
Comptroller & Auditor General of India

Sd/-

(Yashodhara Ray Chaudhuri)

Place : Kolkata Principal Director of Commercial Audit &
Dated : October 9, 2014 Ex-officio Member, Audit Board-I
Kolkata

50




. TheFertilizer
§¢ Corpor ation of
darc| |ndialimited

SNERE]
(31 T, 2014 )
BALANCE SHEET
ASAT 31ST MARCH, 2014
(1 000 H)/(Rs. in 000's)

AYEAl g@m 31.03.2014%H  31.03.2013 %t
Note No. Asat31.03.2014 As at 31.03.2013

fFEdl ua gam EQUITY & LIABILITIES

EReTRAt & Shareholders' Funds

QI G Share Capital 2 7,509,239 7,509,239

STRTeTT ud Sty Reserves & Surplus 3 (7,457,629) (7,458,258)

Y AT TE E Non-Current Liabilities

e Srarer o7 Long Term Borrowings 4 - 15,000

& S7afer Sgdm Long Term Liabilities 5 1,459,459 1,511,198

ST 3Tafer grerems Long Term Provisions 6 129,028 126,787

A TATY Current Liabilities

= Tgam Current Liabilities 7 13,899 11,662

A AT Tgam Other Current Liabilities 8 970 2,628

g 37afer grerem= Short Term Provisions 9 29,674 39,282

T TOTAL 1,684,640 1,757,538

gREsEt ASSETS

Bl gfrgrafat T8 & Non-current Assets

I uREsafaat Fixed Assets 10

'ﬁ PIEG N R Tangible Assets 608,820 620,704
(Glli )/Continued
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o U= (31 A" 2014 ) (AT)
BALANCE SHEET (As at 31st March, 2014) (Continued)
(T 000 H)/(Rs. in 000's)

AYEAl gem 31.03.2014%  31.03.2013 %t
Note No. Asat31.03.2014 As at 31.03.2013

IGEES Investment u 5 5
e TG e & T Cash & Cash Equivalents 12 10,382 9,961
T Uq I Loans & Advances 13 383,462 366,079
g aREREt Current Assets

=] gt Inventories 14 155,186 155,186
AR gied I/ Trade Receivables 15 204 1,143
e TG e & T Cash & Cash Equivalents 12 497,519 578,919
o7 Uq A Loans & Advances 13 29,062 25,541
IrT TOTAL 1,684,640 1,757,538

U et STgfdl Jaa-uT @ A 9T € |
The accompanying notes referred to above form an integral part of the Balance Sheet.
Iz AR =6 fafy @ Rae § affa gaa-as 21

This is the Balance Sheet referred to in our report of even date.

Bo/~- Sd/- go/- Sd/- Bo/~- Sd/-
(faeta 3= f¥)/(Vijay Ranjan Singh) (gaft@ arr)/(Sushil Pal) (G AR W)/ (Sushil Kumar Lohani)
e/ Director fey (fo=T)/Director (Finance) e Ud g9y fderR/

Chairman & Managing Director

go/- Sd/- AN T ot & Rue & SEn

(TH. HIT)/(S. Kongari) As per our report of even date.
HeTgeerh, General Manager Fd T, GG G TOS BT
M/s. Ghosh Khanna & Co.

TS TETRR

Chartered Accountants

gfse™ TS & 03366 TH
Firm Registration No. 03366 N

go/- Sd/-
¥M/Place : 78 fawil/New Delhi (& e/ (Rohit Kohli)
fesim/Dated : 19.08.2014 qrfER/ Partner

Tq.g&/M.No. 87722
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AT TG B Q@ (31 AT, 2014 F7 qed a9 & for)
PROFIT AND LOSS STATEMENT (FOR THE YEAR ENDED 31ST MARCH, 2014)
(FTT 000 H)/(Rs. in 000's)

AYEEl g8 31.03.2014%H  31.03.2013 %t
Note No. Asat31.03.2014 As at 31.03.2013

SIERSIE] Other Income 17 134,408 504,912
R TASTET Total Revenue 134,408 504,912
<aqq Expenses

FHHARAT F AT N T Employee Benefit Expenses 18 12,320 14,308
[ESASING Finance Costs 19 36 1
EPRIGIEER= D) Administrative Expenses 20 108,180 106,381
Teerd Td Hiod a4 Depreciation and Amortization Expenses 10 11,821 2,485
hd T Total Expenses 132,357 123,175

D

fafarse g srareamer qef ud Profit Before Exceptional and Extraordinary

& H B e Items & Tax 2,051 381,737
STHTEROT 92 Exceptional Items 22 - 107,403,686
STATEIROT Het 31T Profit before extraordinary
FH ‘3,3“ T items & Tax 2,051 107,785,423
STHIERT 92 Extraordinary Items - -
o st @ Prior Period Expenses 23 1,422 4,673
llzf 3rafer qor Profit/Loss after Prior Period &
STHTERYT Hal & THESTT Extra ordinary Adjustments 629 107,780,750
% qETd ATH/EI

(Gllil)/Continued
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T TG B AET (31 A1, 2014 FT G a9 B o) (S
PROFIT AND LOSS STATEMENT (FOR THE YEAR ENDED 31ST MARCH, 2014) (Continued)

(B9 ‘000 H)/(Rs. in 000's)

AYEAl g& 31.03.2014%  31.03.2013 %t
Note No. Asat31.03.2014 As at 31.03.2013

S : fUsd 99 ¥ IR @™t Add: Loss Brought Forward from

RRIRIE] Previous Years (7,466,419)  (115,247,169)
o= o AT TG T/ Balance of Profit/Loss carried over to (7,465,790) (7,466,419)
I T T Balance Sheet

gt SRt AR S Earnings per equity share

(1000/- 9 Yok 3ifehd ) (Face Value Rs.1000/- each):

el (1) Basic 0.084 14353.09
=S (2) Diluted 0.084 14353.09

U et STgfdl qaa-u @1 A 9T £ |
The accompanying notes referred to above form an integral part of the Balance Sheet.
Iz AR =6 fafyr & Rae #§ affa gaa-as 21

This is the Balance Sheet referred to in our report of even date.

Bo/~- Sd/- go/- Sd/- Bo/- Sd/-
(faeta 3= f¥®)/(Vijay Ranjan Singh) (gaft@ arr)/(Sushil Pal) (G AR W)/ (Sushil Kumar Lohani)
e/ Director ey (fo=T)/Director (Finance) e Ud g9y fderR/

Chairman & Managing Director

go/- Sd/- AN T ot & Rue & SEn

(TH. HI)/(S. Kongari) As per our report of even date.
HeT9eerh, General Manager Fd T, GG G TOS BT
M/s. Ghosh Khanna & Co.

TS TETRR

Chartered Accountants

gfse™ TS & 03366 TH
Firm Registration No. 03366 N

go/- Sd/-
¥M/Place : 78 fawil/New Delhi (& e/ (Rohit Kohli)
fesim/Dated : 19.08.2014 qrfER/ Partner

Tq.g&/M.No. 87722
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T - 2
I ot
NOTE - 2
SHARE CAPITAL
(FTT 000 H)/(Rs. in 000's)

31.03.2014F  31.03.2013 I
As at 31.03.2014 As at 31.03.2013

TR Authorised

80,00,000 feF<T R 8,000,000 Equity Shares of

%. 1,000/- % YI®H Rs. 1,000/- each

(T 99 8,000,000 gfeFrdt (Previous year 8,000,000 Equity

) Shares) 8,000,000 8,000,000
AN R M, stiEd Issued, Subscribed and

U9 U UEd Fully Paid up

7509239 3l ST 7509239 Equity Shares

%. 1000/- & gofa: of Rs. 1000/- each fully

e paid up

(T a9 7509239 2fFardt grr)  (Previous year 7509239 Equity Shares) 7,509,239 7,509,239

7,509,239 7,509,239

55




0
N7,

Q

N\ /%

Yo

Gn| SoSsTIr s

RESERVES AND SURPLUS

(B9 ‘000 H)/(Rs. in 000's)

31.03.2014% 31.03.2013 I
As at 31.03.2014 As at 31.03.2013

®. SIRIE goit a. Capital Reserve
YR 99 Opening Balance
HAMU : 99 &% SR Less: Written back
I fear T during the year

|, T AR b. OtherReserve
(3TrEnfiTes stare (Subsidy on Industrial
X ATfeast) Housing)
IREYE 99 Opening Balance
HIMT : 99 F IR Less: Written back
I fear T during the year
@Y TG eI e | Amount Transferred from Profit &
JaRa afer Loss Statement

7,569 7,569
7,569- 7,569-

592 592

= =
(7,465,790) (7,466,419)
(7,457,629) (7,458,258)
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LONG TERM BORROWINGS
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(B9 ‘000 H)/(Rs. in 000's)

31.03.2014% 31.03.2013 I
As at 31.03.2014 As at 31.03.2013

31'@'{"‘\%1?'[ Unsecured

1. sy, W ¥ From C.W.C.

-~ 15,000

-~ 15,000
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NOTE -5

LONG TERM LIABILITIES

(B9 ‘000 H)/(Rs. in 000's)

31.03.2014F 31.03.2013 I
As at 31.03.2014 As at 31.03.2013

Eaee|

TSl T W

$3 W I

33 U g S
gferyfer s s afar

Yd AR

YA AR
(sTraTe U2 W)
Fifaferes g F 3=
T Ik

I IS
FHARI g@ giaem M

Trade Payables

On Capital Account
On Trade Payables
Trade and Other Deposits

Security / Earnest Money Deposit

Others
Ex-Employees

Ex-Employees

(Lease Accomodation)

Statutory Liabilities & Others

Custom Duty

Other Liabilities

Worker's Amenities Fund

6,012
1,059,944
37,313

37,529

12,814

197,558

37,654
58,509
5,533
6,593

1,459,459

6,225
1,068,203
37,316

36,125

14,715

193,313

25,075
58,509
65,631

6,086

1,511,198
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AT - 6
e e yae=
NOTE - 6
LONG TERM PROVISIONS
(FTT 000 H)/(Rs. in 000's)

31.03.2014F 31.03.2013 I
As at 31.03.2014 As at 31.03.2013

PEIRCIGI Capital Account - 1,191
=g & o graam= Provision for Expenses 118,845 118,941
0T T i W AT AT Penal Interest on NOIDA Land 3,420 3,420
TeE WH W IRb Nehru Place Flat Owners 748 748
Hifaferss ¢gdm ud = Statutory Liabilities & Others 6,015 2,487

129,028 126,787

CURRENT LIABILITIES
(FTT 000 H)/(Rs. in 000's)

31.03.2014F 31.03.2013 I
As at 31.03.2014 As at 31.03.2013

3T Trade Payables

Td W AR Creditors for Expenses 2,455 261
3T UG I T Trade and Other Deposits 2,799 263
gfcrfer/sRmT Al T Security / Earnest Money Deposit 6,597 6,165
Hifaferers Igam ug o= Statutory Liabilities & Others 2,048 4,973

13,899 11,662
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NOTE -8
OTHER CURRENT LIABILITIES

(59T ‘000 H)/(Rs. in 000's)

31.03.2014F 31.03.2013 I
As at 31.03.2014 As at 31.03.2013

& AT

T T AT R
&7 fopman

7 foga @

Ex-Employees

Audit Fee Payable

Rent Payable

Electricity Expenses Payable

152

250 212

540 2,340
28 76

970 2,628
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NOTE - 9

SHORT TERM PROVISIONS
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(B9 ‘000 H)/(Rs. in 000's)

31.03.2014F 31.03.2013 I
As at 31.03.2014 As at 31.03.2013

()

FHORAT & AT ®
IRE R ICRIET

FHAE! Bl A

wigsr fafer # sferem
SrAfue (& T 0t
SR TETRTOT (2T T )
REUEEIRNCURERUED

o= (druguE.-2., anfe)
=

=g & ford g

T G = % o graens

@)

(b)

Provisions for
Employees Benefit

Salary for Employees

Contribution to Provident Fund

Gratuity (Funded)

Leave Encashment (Funded)

Superannuation (Funded)

Others (VSS-TAetc.)

Other

Provision for Expenses

Provision for Audit Expenses

413
246
5,721
2,074
13,619

342

7,094

165

29,674

476

270

6,500

2,292

16,567

353

12,649

175

39,282
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NOTE - 10
FIXED ASSETS

(B9 ‘000 H)/(Rs. in 000's)

kORISR A T WA e o @ve
Tangible Assets Gross Block Accumulated Depreciation Net Block
01.4.2013 df&/ @ANUR gA- 31.03.2014 [01.4.2013 T F ga-  FUeM 31.3.2014 | 31.3.2013 31.3.2014
H (Fraem) wnied dwEy & S w TR YA & fag H H H
TEHET kv  (sW) Eoap) & HROT TEHEET  THET SR
MR
Balance Addition/ Aquired Revalu- Balance | Balance Depre-  Adjust- On Balance | Balance Balance
as at (Disposal) through ation/ As at As at ciation ment  Dispo- As at As at As at
01.04.2013 business  (Impair- 31.3.2014 | 01.4.2013 charged due to re- sals 31.3.2014 |31.3.2013 31.3.2014
combination  ment) for the year valuation
(@) e & fod Hae aResafaar
(A) Assets retired and held for disposal
Roads & Culverts - EY, 16,746 16,746 15,909 15,909 837 837
Buildings - F.Y. 184,911 184,911 175,666 175,666 9,245 9,245
W A
Railway Sidings 68,414 68,414 64,993 64,993 3,421 3,421
9 ug "M
Plant & Machinery 10,074,142 2,242 10,071,900 9,570,435 2,130 9,568,305 503,707 503,595
T TETE
Gas Turbine 166,015 166,015 157,715 157,715 8,300 8,300
ST YO, HiaX
g e
Water System, Sewarage
and Drainage - F.Y. 122,811 122,811 116,670 116,670 6,141 6,141
fafaer ST
Misc. Equipments 87,182 87,182 82,823 82,823 4,359 4,359
e, AR T
FHEATTT I
Furniture, Fixture &
Office Appliances 39,863 -30 39,833 37,874 29 37,845 1,989 1,989
2 -
Transport Vehicles 9,082 9,082 8,627 - 8,627 455 455
10,769,166 (2,272) 10,766,894 10,230,712 - (2159) 10228553 538,454 538,342
I
Capital Stores 188,533 188,533 179,106 9,427 188,533 9,427 0
() Total (A) 10,957,699 (2,272) 10,955,427 10,409,818 9,427 (2,159)10,417,085 547,881 538,342
ST/ Continued
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FIXED ASSETS (Continued) (BT ‘000 H)/(Rs. in 000's)
T Rt T W wRE geerm fraw @vs
Tangible Assets Gross Block Accumulated Depreciation Net Block
014.2013 df&/ EANUR gA- 31.03.2014 |01.4.2013 T F ga- FUeM 31.3.2014 |31.3.2013 31.3.2014
F (Fuem) wriel goE H S w TR TAEA & a0 H H H
AT Jaka  (3W) Eoap) & HROT TEHEET |  TEET g
TR
Balance Addition/ Aquired Revalu- Balance | Balance Depre-  Adjust- On Balance | Balance Balance
as at (Disposal) through ation/ As at As at  ciation ment  Dispo- As at As at As at
01.04.2013 business  (Impair- 31.3.2014 | 01.4.2013 charged duetore- sals 31.3.2014 |31.3.2013 31.3.2014
combination  ment) for the year valuation
(@) e ufEasEt (ersafm afed)
(B) Other Assets (Including Township)
qff 9 W
Land - Lease Hold 20,002 20,002 6,090 210 6,300 13,912 13,702
FERSIECIN
Land - Free Hold 28,989 28,989 28,989 28,989
Roads and Culverts 15,437 15,437 12,881 127 13,008 2,556 2,429
Buildings 190,619 190,619 163,839 1,829 165,668 26,780 24,951
A YoTTet, HiaX
ug e
Water System, Sewarage
and Drainage 39,621 39,621 39,313 137 39,450 308 171
faferer Suehzor
Misc. Equipments 7,210 7210 7142 33 7175 68 35
FArER, 2R Td
FHEATTT I
Furniture, Fixture &
Office Appliances 2,485 2,485 2,437 4 2,441 48 44
I 1F 7 (FER)
Plant & Machinery
(Computer) 293 50 343 134 53 187 159 156
REZIRERAREIN K
Elect. Instt. Township 1,317 1,317 1,315 1 1,316 2 1
a‘m(@)/Total (B) 305,973 50 306,023 233,151 2,394 235,545 72,823 70,478
IF(H+E)/G. Total (A+B) 11,263,672 50 (2,272) 11,261,450 10642969 11,821 (2,159) 10,652,631 620,704 608,820
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NOTE - 11
INVESTMENTS
(B9 ‘000 H)/(Rs. in 000's)
31.03.2014%  31.03.2013 %
As at 31.03.2014 As at 31.03.2013
FMRRR s Non-trade Investments
(IR ara W) (At cost-Unquoted)
FHHATY TEhRl w2 fo. Fully paid up equity shares in
H quid: geq SfRel Employees Co-operative
T Stores Limited 15 15
Terd : e & g | Less :  Provision for diminution in
FT & oI green value of investments 10 10
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NOTE - 12

CASH & CASH EQUIVALENTS

TheFertilizer

‘:{: :
\ﬁ Corpor ation of

IndiaLimited

(B9 ‘000 H)/(Rs. in 000's)

ilﬁ_[ﬂﬁ/Non Current

g/ Current

31.03.2014 &

31.03.2013 &I

31.03.2014 &

31.03.2013 &I

As at 31.03.2014 As at 31.03.2013 As at 31.03.2014 As at 31.03.2013

() ¥ & A9 (a) Balance with Banks
RISKCIRg! Current Account |
] Grdr-1i Current Account I

(g@-ﬁiﬁm i) (Amenities Fund)

(@) e BT | (b) Cash in Hand
Yo7 qRfET § Remittance in Transit

() = (c) Others
forey ST @Tar - Fixed Deposit Accounts
(g@-gien iar)  (Amenities Fund)
forey ST @Tar - Fixed Deposit Accounts
7 fe @t No Lien Flexi Depsoit
STHT @1l Account
qr @ @r No Lien Account
TRE H 999 Deposits with Post
o H o Office Savings Bank
(ITE gk [9RT Account (Pledged with
% U ) Excise Deptt)

544

6,024

3,814

10,382

544

5,603

3,814

9,961

11,821

384

370,419

114,660
235

497,519

6,418

242

358,400

175,340
38,519

578,919
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NOTE - 13
LOANS & ADVANCES

(B9 ‘000 H)/(Rs. in 000's)

ilﬁ_[ﬂﬁ/Non Current

g/ Current

31.03.2014 H

31.03.2013 &I

31.03.2014 | 31.03.2013

As at 31.03.2014 As at 31.03.2013 As at 31.03.2014 As at 31.03.2013

T @ A T

Unsecured considered good

() gafera widat (T.H1.Y.) (a) Loans & Advances to

F FOT TG AT

Te faior %07
(@) atfim

gfefepdt

FHHAT

ST

g
gfdasdr wE (94,
TI.3ME.0A. 3R 2.37ME.0d.)
d el A
o & e -
e S
T2 W feRRaT-Sayd e
forma, T iR foega
IR-UT.3MTS. 1.
9 W R - W e
TIHRT GTTereRToT/
T & U ST
T I
IuTfela =Mt
It g e
3T

g I i (TH.0%.0A.)
iy awer T

HTT : [iTe 3

Fo7, IR & o graem

related parties(SCG)
House Building Loan 31
Other rental dues 942
(b) Advances
Suppliers 12,378
Employees 278
Deposits 867
Others 1,431
Commitment Fee 250,000
(SAIL, CIL & EIL)
Pre-paid expenses -
Rental dues - Shop- 23,836
keepers, PSU, Banks,
School etc.
Lease Rent - Ex-Employees 4,528
Rent/Water & Elec.charges- 5,093
PDIL
Lease Rent Railway siding
Deposit with Govt. 56,370
Authorities/others
Interest accrued on 64
deposits
Accounts receivable 27,582
Income tax
Accounts receivable (NFL) 62
"383,462

Considered Doubtful 102,573
Less- Provision for doubtful 102,573
other loans advances

383,462

31
1,041

12,378
262

867

248
250,000

13,899

1,612
6,681

55,415

58

23,525

62
366,079

105,862
105,862

237 279

5,288 1,057

416
1,761

399
1,379

393

388

20,967 22,039

29,062 25,541

366,079

29,062 25,541
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INVENTORIES
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(B9 ‘000 H)/(Rs. in 000's)

31.03.2014® 31.03.2013 I
As at 31.03.2014 As at 31.03.2013

. el | (AN Il W)
U : YA & o1 JTarens

. UfhT arEll (@ I W)
U : YA & o1 JTarens

T. TR A (FH AR T TR
ae e I e W qgediied)
U : YA & o1 JTarensy

q. W AR §

(T 7 TR k)
AT AT

arr e

U : YA & o1 JTarens

T, g
Hegadt/Te-AR AT (9 A o
W/ad aget A e I qediichd)
I (Fae agar I
I T iR

HaTS (SFAT agett
Ele SR @11E2y

U : YA & {1 JTaem

. Raw Materials ( valued at Cost)

Less- Provision for obsolescence

. Packing Materials (valued at Cost)

Less- Provision for obsolescence

. Finished goods (valued at lower of

cost/net realisable value)

Less- Provision for obsolescence

d. Stockintrade
e. Stores & Spares

(valued at Cost)
Goods in transit
Goods under inspection

Less- Provision for obsolescence

Others

Intermediate / Semi-finshed good (valued

at lower of cost/net realisable value)

By product (valued at net

realisable value)

Scrap (valued at estimated
realisable value)

Less- Provision for obsolescence

18,723 18,723
14,042 14042
4,681 4,681
3,359 3,359
3,359 3,359
13 13

13 13
570,220 570,220
4,662 4,662
27 27
424,404 424,404
150,505 150,505
14,430 14,430
14,430 14,430
155,186 155,186
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AMIRF I T
NOTE - 15
TRADE RECEIVABLES

(B9 ‘000 H)/(Rs. in 000's)

31.03.2014® 31.03.2013 I
As at 31.03.2014 As at 31.03.2013

YA T &G § 8 78N
q 3tk a9 9 TREn A
TRE IR I 3|

e @ q9sr ™
ST @Y Fwe T
Hferer q0g T

Fed : Hiere Fo1 & fod

Trade receivables outstanding for a peiod
exceeding six months from the date they
are due for payment

Secured Considered Good -

Unsecured Considered Good 204 1,143
Considered Doubtful 187,250 186,337
Less- Provision for Doubtful 187,250 186,337
Debts

204 1,143
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I - 16

R AT AR gfa"aar (P @ o yaene @ R T 2)

NOTE - 16

CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)
(FTT 000 H)/(Rs. in 000's)

31.03.2014% 31.03.2013 %I
As at 31.03.2014 As at 31.03.2013

(1) STHRER LRI () Contingent Liabilities
FEAT & HR 9 o Claims against the Company not
FOT & AT T acknowledged as debt
fashl #2 & for =T Demand for Sales Tax 276,081 276,081
RN Q\L(rch/'{:ﬁ'l:ﬂ Ik & for g 9 Demand for Excise Duty/Customs 38,391 38,391
T [ TR ST AT SRt Estimated amount of Contract remaining
Gl aq—grqﬁ%m EUE to be executed 8,800 8,800
e & U/ Pending decision of Court/Under
T ¥ @fed et Arbitration 119,408 157,466
FATHT FY W Reverse charge of Service Tax 911 911
B 3R EE Tard Total Contingent Liabilities 443,591 481,649
(ORIGEEGL (I Commitments

443,591 481,649
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T AT
NOTE - 17
OTHER INCOME

(B9 ‘000 H)/(Rs. in 000's)

31.03.2014F 31.03.2013 %I
As at 31.03.2014 As at 31.03.2013

o9 A

d% o T

T STarer ST

g Sfafer s (A7 fora @)
FHHARS g@ giaen w1 & o
9% o T

U FHHART FE@-Fiaer

I T TTART

I A AYAEH |

forra, faega/ St SIeek T aget
U2 & AEH & fR

T A

RIRCEGIRAET
TAEHE B Dl agall

i & FRTr &1 ager

T | ey B

(Xt |EfE) bt I
T.0%.0d. 9 9T A
EIREED]

Y1.2.3E.0. § 9T 99 THR
T I

T qY A

3T W agat

gl & forr agat

T feRaT AT ST
st & o & o

A forar 74T Stfere &1 graens
FETETT SATE AR T@r
TRE () b Tept T

Interest Income

Bank Deposits

Short Term Deposits

Short Term Deposits(No lien account)
Bank Deposits Workers

Amenities Fund

Less: Transfer to Workers

Amenities Fund

Other non-operating Income
Recovery of Rent,Elec/Water charges
Recovery of Lease Rent from Leased
Accomodation

Commitment Fee

Recovery of Licence Fee

Recovery of Rent from Land
Recovery of Licence Fee from ACC
(Rly.Siding)

Lease Rent of Machinery received
from NFL

Water charges received from PDIL
Misc. Income

Other Petty Income

Recovery of Tender Fee

Recovery for Fans

Penalty Recovered

Rental Income from Cylinder

Excess Provision written-back

Sale of Horticultural Products &

dry logwoods

15 4
48,876 50,166
2,062 2,873
467 455
(467) (455)
4,120 3,917
6,172 3,645

- 250,000

6,157 5,852
2,639 2,743
7,644 7,525
1,380 1,703
463 1,124
1,210 768
1,130 72
5 25

1 5

22 42

483 483
51,479 173,965
550 -
134,408 504,912
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A - 18
FHARAT & AH R T
NOTE - 18
EMPLOYEES BENEFIT EXPENSES
(FTT 000 H)/(Rs. in 000's)

31.03.2014F 31.03.2013 I
As at 31.03.2014 As at 31.03.2013

Jaq Ug 9o Salaries & Wages 10,047 11,559
ufaey Ffer § sty Contribution to Provident Fund 374 432
dArug.ug. W g Expenses on VSS 173 604
HHARIT & B9 I T Staff Welfare Expenses 1,427 1,335
FHHATRAT T SATANIR Gratuity to Employees 299 378

12,320 14,308

AT - 19
Rl s
NOTE - 19
FINANCE COSTS
(B9 ‘000 H)/(Rs. in 000's)

31.03.2014F 31.03.2013 I
As at 31.03.2014 As at 31.03.2013

AT Aol Other Interest 36 1

36 1

71




0
N7,

Q

N\ /%

Yo

Gn| SoSsTIr s

QAR =
NOTE - 20

ADMINISTRATIVE EXPENSES

(B9 ‘000 H)/(Rs. in 000's)

31.03.2014F 31.03.2013 %I
As at 31.03.2014 As at 31.03.2013

TRt #1 S
oA wa T 9N
[Ep)
T e SR
e g

i

W TT B
gfcrenat &0 AT
g =g

3% & gHHl W g
AT AT W T
farferer =g (arsh)
faferer =z (g9mem)
fatae =9 (FEx)
fohU R aTe #T THR
g U1 U 1 e T9R
d% TR
MR 99 T4 e
T Bed g
fféT ud wal

20 UG ST
R, e oTfg
PIEIRTECD)

qTeAl & SEANHT W FT
TR T

Ayt aEgAl & o grae

Hfever won & ford yrererm=

aRFHEl ekl W e

Directors Fees

Electricity Charges & Water
Rent

Repair & Maintenance
Security Expenses
Insurance

Rates & Taxes

Payment to Retainers
Professional Expenses
Contract Labour Expenses
Expenditure on Rehabilitation Study
Misc. Expenses (Factory)
Misc. Expenses (Admn.)
Misc. Expenses (Computer)
Hire charges of Vehicles
Inspection charges of EPF
Bank charges

News Papers & Periodicals
Guest House Expenses
Printing & Stationery
Postage and Telegram
Telephone, Fax etc.
Travelling Expenses

Running Expenes on Vehilcles
Entertainment Expenses
Provision for Obsolete Goods
Provisions for Doubtful Debts
Loss on Sale of Assets

15 50
16,140 13,277
600 600
13,280 12,466
47,548 49,749
383 378
5,294 5,942
5,998 5,540
3,901 5,074
6,430 5,654
223 -
1,026 997
1,092 1,122
58 57

957 1,181

n 15

28 35

29 76

207 13
519 499

82 79

672 682
1,752 1,489
581 564
143 73

- 434

1,129 235
82 -
108,180 106,381
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A - 21
G T H Y
NOTE - 21
PAYMENT TO AUDITORS
(FTT 000 H)/(Rs. in 000's)
31.03.2014%  31.03.2013
As at 31.03.2014 As at 31.03.2013

T I gk Audit Fee 204 204
T T TET ek Tax Audit Fees 40 40
AT T Service Tax 30 30

274 274

I - 22
fafere w2
NOTE - 22
EXCEPTIONAL ITEMS
(FTT 000 H)/(Rs. in 000's)
31.03.2014® 31.03.2013 %
As at 31.03.2014 As at 31.03.2013

A FIHR & F0T GOl Loan - 27,392,766
.3 4. MRS W LIC Guarantee Fees - 96,900
qRT TR F F0T G 1T Interest on GOI Loan ] 79,044,680
70% <IAT T Al (31.37.09.) Withdrawl of 70% Liability (OTS) - 758,013
FOT UG AT &l agar (3779) Withdrawl of Loan & Interest (others) - 111,327

107,403,686
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NOTE - 23

PRIOR PERIOD ITEMS

(B9 ‘000 H)/(Rs. in 000's)

31.03.2014F 31.03.2013 %I
As at 31.03.2014 As at 31.03.2013

ESERCCE]
T e HRET
[EEEIRCELE]

A I

3 fafaer sma

Expenditure

Salaries & Wages
Repairs & Maintenance
Power & Fuel

Other Expenses

Income

Other Misc. Income

16 27

- 8

- 4,705
1,525 398
1,541 5,138
119 465
119 465
1,422 4,673
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Tl E
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fordia forarer Ufdeliée @ma g & ST=rid
IS LR W G416 Srd € S fop |
IRA § i T Tl & SATAR & AR Hror
eI 1956 & WTEEn & STHER & o vt
=™ 2006 (TR@T HIH) & AT UST AR | HET
st 1956 1 Fenfera sreEn VI H faffdse,
Uehe A bl STUET I ST8T b F9 AT ST
foam T 2

H onfefes AT @l Biae B (ALALET) &
fesieh 9.5.2018 & FofF & @R 89 W W@l &l
AT FEI & IR T 91 FRar 7@ 2 |

TAE AT

3R 3T IfeciRgd 7 &, 3/ i S 3R
T HIAT S TS B

o qREetEt

T gRewfEl w1 e ufdelfde and )
ERIBSIGIR

REFAfTET T Yool S X & T SUArT
3 % YHOIS & 91E fohar ST 2 |
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NOTE - 1

SIGNIFICANT ACCOUNTING POLICIES AND NOTES
TO ACCOUNTS, FORMING PART OF THE BALANCE
SHEET AS ON 315" MARCH, 2014.

A.

SIGNIFICANT ACCOUNTING POLICIES

There is no change in significant accounting
policies as compared to previous policy which
are consistently followed.

BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

The Financial Statements are prepared on accrual
basis under Historical Cost Convention and in
accordance with generally accepted accounting
principles in India and the provisions of the
Companies Act 1956 read with Companies
(Accounting Standard). The disclosure
requirements as specified in the revised schedule
VI to the Companies Act, 1956 have been
complied with to the extent practicable.

Accounts have been finalized on the basis of not
on going concern basis after implementation of
the decision of Cabinet Committee on Economic
Affairs (CCEA) dated 09.05.2013 on revival of
closed units of FCIL.

REVENUE RECOGNITION

Income / expenditure is recognised on accrual
basis unless and otherwise stated.

FIXED ASSETS
Fixed Assets are stated at Historical Cost.

Assets are capitalized after they are certified to

be complete and put to use.
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IR =T Sfeafad = &1, ToF BRI adT 3=
yifereRet R g & T i r A
ARG A/AT 6 AEETT & a9g g4 Hlh
G & AER T Sl [har ST &1 I8 WRa
TEHR & Aot Fad f9mT & sl & Sar
gl

I 9, SfaRe qeit, e suan sifafia &
AT TH AT & A I &, BT YA @r
HAHH-2 (FMTEA) & I & FTAR [har ATl
zI

ST IREIRT had IF AT 4T & T8l I8 qHe
T o wiferer & s b amfeles e ferm iR
AR G 2 &l [99ard qde AT 1 qehal ¢ |
AT |93 U A7 v o aReeafEt
IS ATAIE T HT 95 AT Ih e BT
fopan ST & a9 5 9faeTd @ g SEd & &9
H TITAT AT & |

s

&Y srafer & fal @ @re ) o A 22|
TR & AT &% I H Fed P, ST &l BIS 3T
forar Srar & SR yraen fRar Star g1

T &

5000/~ . ged T bl GREEAEl Rl |t
foral ST o ad | &1 g e gt o fear St
gl

T REfEl W TEE (Jare AR Hue
% Tor Tl g8 ol BISHY) AT ATEIH, 1956 H
FuiRa sgEr XIV A Suasy & & AR
aREEfEl % HA ANG W T dET IS 9
T AT 2 |

Land given free of cost by State Governments
and other authorities is capitalised at normal cost
and/ or on the basis of incidental expenditure as
per guidelines given by the Department of Public
Enterprises, Government of India, unless
otherwise stated.

Machinery spares whose use are expected to be
irregular and could be identified with the plant are
capitalized in pursuance with provisions of
Accounting Standard - 2 (Revised).

Intangible Asset is recognised only in case of
probability that future Economic Benefits will flow
to the Company and the cost & expenses could
be measured reliably.

Retired Plant and Machinery and other assets
are depreciated up to 95% of the original cost
and 5% are shown as residual value.

INVESTMENT

Long term investments are carried at cost.
Declined, other than temporary, in the value of
such investment, is recognised and provided for.

DEPRECIATION

Assets costing up to Rs.5000/- are fully

depreciated in the year of addition.

Depreciation on fixed assets (other than retired
and held for disposal) is charged up to the total
cost of the assets on straight line method as per
the rates prescribed in Schedule XIV of the
Companies Act 1956.
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THSIRIT & [T ITATE AT SR 0 fohar
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VII.
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Retired plant and Machinery and other assets
are depreciated upto 95% of the original cost
and 5% are shown in the books as residual
value.

Lease hold land amortised over the period of
lease.

INVENTORIES

The current value of inventories including raw
materials, stores and spares are considered at
25% of the cost. Inventories of finished goods,
packing materials, chemicals, Catalysts and
consume stores, medical stores and scrap at
100% of the cost. Thus, all the item of the
inventories are valued at cost after providing for
cost of obsolescence or depletion in the value
wherever applicable exception to platinum which
lying in stores as unconsumed by the plants.
Valued at Rs.175 lakh for which no provision for
depletion were made as because, particular item
has its appreciable value in the market which is
variable.

EMPLOYEES BENEFITS
i. Short Term Employees' Benefits

Short term employees' benefits, such as, gratuity,
salary, wages, contribution to provident fund, paid
sick leave, paid annual leave, monetary benefits,
such as, medical care and non monetary benefits
like houses for current employees, are charged
offinaccounts as current expenditure.

ii. Retirement Benefits

The liability towards post-retirement benefits,
i.e., contribution to gratuity fund, provision for
encashment of accumulated leaves are made
on actual basis and charged to Profit & Loss
Statement.
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VIII.

T4 g =

25000/- 9T T qh b T Td Jeball T i

T a9 § afga frar siran @ e aw =

T

et W oo

FHFAT & qAEsHad & 999 § dLErE . & fiAid

9 HE, 2013 & U FI IR 9w, W@ET Ta

Tk HATAT F 379 Heof |, 18055/13/2012- UH

@ w1, fedi 21 wE, 2013 & Aty AU &

o & |RIST &l FA A g a1 ug 3faa

FAATE % fu 99T & | SIS 0 e drd 39

TP &

i. T 2012 T P RT TBR & F0T AR AT
I 1% BT bl WM | 37 TR Y 2012-13
H @l o HRT THR & T ST AT T &l

foar 7T 1 31 YR TR & RO W AT
% YTl STaYThdr Tai o |

i, UE.ESME.UT. i Haw G5 B eI aHe
& o, Qesatiae H HTTER X Sem, €.
TE.T., LT, 3R A Bl aaagdr
T & 25 FUS TIY UE.ALIE.UA. &l o
& o (e T E&iiph |

iii. S % TR I THAT BT TH.HL3TTE.
Ud. & W@l & AUR W 30% b UHISd
THEI T Fodl | I e Al.3eq. 4T, T
.09, THALEL O, 9UT.E0d. SR ST,
A 2

iv. W SLATEL SR HLSME.UE.UE. F 31.03.
2003 T DI AT & Wl T AT Bl o
3T 31.3.2003 & qd @ T AT 72T
AT T A6 HET |

VIII.

PREPAID EXPENSES

Prepaid expenses up to Rs.25,000 in each case
is accounted for in the year in which they are
incurred.

NOTES ON ACCOUNTS

Department of Fertilizers, Ministry of Chemicals
& Fertilizers, vide their Ref. N0.18055/13/2012-
FCA-1 dated 21 st May, 2013 communicated the
decision of Cabinet Committee on Economic
Affairs (CCEA) on 9th May 2013 with regard to
revival of the Company, enclosing therewith a 'Gist
of CCEA decisions' for information and appropriate
action. The salient features of the approval are as
under:

i.  Approved waiver of Gol loan and Interest upto
March 2012. Accordingly, the Gol loan and
interest have been withdrawn from the books
in FY 2012-13. Hence there was no
requirement to provide any interest on Gol
loan.

ii.  Approved that direction be givento EIL, CIL
& SAIL, the participating PSUs in the revival
to make a payment of Rs. 25 crore towards
commitment fee to FCIL to make the net
worth of FCIL positive.

iii. Approved OTS at 30% of their dues as per
FCIL books of accounts, as agreed by them.
These creditors are CWC, NPDCL, SCCL,
BHEL, and I0C.

iv.  The dues of M/s DVC and CISF would be
paid as reconciled as on 31.3.2003 with
waiver of any interest or penalty imposed
before 31.3.2003.
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We have paid to CWC, Municipal Corporation of
Ramagundam & UPPCL 30 % of their dues
available in the books of accounts during the year
2013-14 towards full and final settlement of their
dues.

Status of Deposit of Rs. 5 Crore with Official
Liquidator

i.  As per the order of Hon'ble High Court of
Delhi dated 11.08.2006 a sum of Rs. 5.00
Crore was deposited by the company.

ii.  Theamountwas deposited for clearing the
dues of un-secured creditors whose claims
were up to Rs.1.00 lakh. Alist of un-secured
creditors was also furnished to the office of
official liquidator (OL).

iii. Consequent upon the net worth of the
company becoming positive, the Hon'ble
BIFR in its hearing held on 27.06.2013
ordered de-registering of the company from
the purview of SICA 85'/ BIFR and is being
revived with the approval of CCEA.

iv.  Inview of the de-registration of the FCIL from
purview of BIFR, the company moved an
application before the Hon'ble High Court and
Hon'ble Court vide orders dated 07.02.2014
has directed that the balance amount lying
with the official liquidator be returned to the
applicant company, after deducting all
expenses incurred by Official Liquidator.

V.  FCIL has followed with the Official Liquidator
office vide letters dated 25.03.2014,
22.05.2014, 16.07.2014, 17.07.2014 and
22.07.2014 to return the balance amount
along with the list of parties to whom
payment has been made.

79




Yo

0
N7,

Q

N\ /%

sosar GHes

(V)

(i)
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feRar o anfeh 39 U HY.SE . UA. i ST HET
T\ AR et Git 1 aeTes fohar ST @
TR Z8T ROT 39 T &l Uh. A2 ua. &
Tt ® Wit 9 g & &9 | ST T4 8
TR A 2012-13 & TET T @l I TR IH
e ST MR U1 AT 1T 2 qer U, .37,
Ud. % aq YSi Pl ST ST T4 E |

T YR LIEOESMN. F FT & @l
wdifard ol qer garEs Had geir 9 fEn
fopam & STUHT 27.6.2013 T FAATE H UH.
TILAE.TA. B dIMETEAR. & HEST 9
T B HT AR fear |

I ERT Fagal B & 8.34 TS “Id UH.
HLAMEUA. B T & Gae § el J@d |

Vi

Vil.

Office of the Official Liquidator was visited
on 17.07.2014 and made a request to
provide to the company a list of creditors to
whom payment was made indicating the
name of the creditors with amount paid.
Official Liquidator was also requested to
provide a statement indicating year wise
interest credited on deposit right from the
year, 2006 till date.

As desired by Official Liquidator, RTGS
details have been forwarded to them to
facilitate the refund of balance amount

through our banker directly.

Status of commitment fee to be paid by the
three nominated PSUs namely SAIL, CIL & EIL

As regards to payment of commitment fee
all the three companies were requested to
pay Rs.8.33 Crore to FCIL.

FCIL made a request to three PSUs to
release the commitment fee to be
considered as income to FCIL to make its
net worth positive and therefore the amount
has been shown as receivable income in the
books of FCIL and the annual accounts for
the year 2012-13 have been closed and
audited accordingly, leading to positive net
worth of FCIL.

Subsequently, BIFR considered the audited
accounts and the positive net worth of the
company and ordered for de-registration of
FCIL from the purview of BIFR in their hearing
held on 27.06.2013.

With regard to release of commitment fee
of Rs.8.34 Crore by SAIL to FCIL, Ministry
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of Steel informed DOF that SAIL Board in
its meeting held on 30.05.2013 approved the
proposal for providing Rs.8.34 crore as
advance against equity by SAIL to its
subsidiary i.e. SAIL Sindri Project Ltd.
(SSPL) which may in turn transfer the
amount to FCIL subject to the condition that
government gives the guarantee for refund
of this amount in the event of the
abandonment of the process for setting up
steel plant.

Since payment was not forthcoming from
SAIL, Secretary (Fertilizer) took up the
matter on 07.03.2014 with Secretary (Steel)
to impress upon SAIL to release the
paymentto FCIL.

CMD, FCIL followed up the matter vide letter
dated 16.07.2014 to CMD, SAIL.

Further, in the meeting held on 4.8.2014,
under the chairmanship of Hon'ble Minister
for Chemicals & Fertilizers regarding status
of revival of Sindri Unit, which was also
attended by the Union Steel Minister,
Minister of State (In-charge), Petroleum &
NG and other officials of various Ministries,
it was emphasised that SAIL should prepare
DFR for the plant and come out with the
proposed Action Plan, at the earliest. It was
also decided that Minister of Steel and MCF
would take up separately with the Chief
Minister, Jharkhand, regarding the approval
of Gol for revival of Sindri Fertilizer Plant &
setting up a Steel Plant and seeking the
cooperation of the State Government
regarding the local issues. It was also
emphasised in the meeting the need of
providing Commitment Fee by SAIL to FCIL,
at the earliest.
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viii.

Xi.

Xii.

Xiii.

EIL communicated on 25.06.2013 to DOF
that their Board has approved the payment
of Rs.8.33 Crore to FCIL as commitment
fee. Since the payment was not forth
coming, Secretary (Fertilizer) took up the
matter on 07.03.2014 with Secretary, (MOPNG)
to impress upon EIL to release the payment.

CMD, FCIL followed up the matter vide letter
dated 16.07.2014 to CMD, EIL.

Since payment from CIL was not forth
coming, Secretary (Fertilizer) took up the
matter on 07.03.2014 with Secy.(Coal) to
impress upon CIL to pay the commitment
fee to FCIL. Adviser (Coal) informed on
13.05.2014 that CIL Board has approved the
payment of commitment fee to FCIL in their
306th meeting.

CMD, FCIL followed up the matter vide letter
dated 16.07.2014 to CMD, CIL.

FCIL vide letters dated 18.07.2014 has
requested all the three PSUs to provide
certified copy of relevant extract of items
of Board minutes of their company
regarding payment of the commitment fee
to FCIL for the perusal of Statutory Auditors
of FCIL.

Present status of the matter is that the
commitment fee has not been released by any
ofthe three PSUs inspite of repeated reminders
given to the three companies by FCIL.

FIXED ASSETS AND CAPITAL WORK IN
PROGRESS

Out of total land of 6652.61 acres, 112 acres
received from State Govt. of Bihar now
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(Jharkhand) free of cost has been notionally
valued at Rs. 14.11 lakh as per guidelines
of Bureau of Public Enterprises.

Land measuring 907 acres of Korba has
been received in 1974 and 1980 free of cost
from the state govt. In addition 29 acres of
free hold and 7 acres of private land acquired
by FCIL. However, in the year 2005 Govt. of
Chhatisgarh has allotted 258 acres of land
to Chhattisgarh Electricity Board without
obtaining permission from the company/
DOF vide DO NO.18021/02/2005-FCI dated
25.11.2011 DOF sought a letter of comfort
from the Govt. Of Chhattisgarh with regard
to the land use and other facilities for the
revival of Korba.

As per the guidelines of Department of Public
Enterprises, land notionally valued at Rs.
18.64 lakh received free of cost from Govt.
of Orissa was taken into books through
capital reserve value.

At Gorakhpur, Govt. of Uttar Pradesh
acquired and allotted to FCIL 993 acres of
land during December 1963 to March 1970
for its project out of which 40% of acquisition
costvalued at Rs. 21.78 lakh had been paid
to the government by FCIL and the balance
60% valued at RS.332.67 lakh was gifted to
the company.

At Ramagundam, 1284.04 acres of land is
available / received in various years from
1971 to0 1989. The land received from State
Govt. free of cost notionally valued at Rs.
4.59 lakh. As per guidelines of DPE an entry
of the same has been passed in the
accounts through capital reserve.
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viii.

At Talcher, 202 quarters have been given to
Heavy Water Plant in exchange of 344
quarters received from HWP under mutual
agreed arrangement subject to final decision
on revival. Accordingly, no adjustment for the
same has been carried out in the books.

AtNOIDA, a plot measuring 4261.16 sqg. mts.
was allotted to FCIL on 24th May 1989 on
lease basis for 90 years. The plot is located
at A-11 Sector-1, NOIDA. The land is
physically in the possession of FCIL.

At Gorakhpur certain building and quarters
have been transferred to SSB in terms of
MOU under Ministry of Home Affairs dated
5.2.2004 between DOF and MHA. MHA had
indicated earlier that they would not need
these properties on long term basis and they
would vacate these properties. The SSB
have not yet moved out of Gorakhpur Unit.

At Sindri certain buildings along with
equipments and fittings installed thereon
have been handed over to CRPF under MHA
during the period 7.2.2004 till 31.3.2007 in
terms of MOU dated 5.2.2004 entered
between DOF and MHA for safe custody and
use by them with an intension to transfer
subject to approval of competent authority.
Gouvt. of India has since decided to revive
the Unit and hence MHA would not be
provided with the buildings. Meanwhile,
CRPF also decided to move out and most
of the buildings have been vacated by CRPF
during the year 2011-12.

Entire residual value of capital stores (Net
Value), Rs. 94.27 lakh, has been charged
to statement of profit and loss during the
year 2013-14.
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CURRENT LIABILITIES & PROVISIONS

Current liability includes an amount of Rs.
214.76 lakh (previous year Rs.257.12 lakh)
in respect of VSS compensation for 17
employees, whose request for VSS has
been accepted but they have not been
released by 31.03.2014 due to exigencies
of work. Any difference in actual payment
compared to liability provided as on
31.03.2014 will be accounted for after release

of these employees.

Sundry creditors include a non-accepted
amount of Rs.5.23 lakh in respect of
payment by cheque towards gratuity and
earned leave etc. for nine employees of
Gorakhpur Unit who did not opt for VSS and
were terminated as per Industrial Disputes
Act, 1947.

MISCELLANEOUS

In the opinion of the Board, Current Assets,
Loans & Advances have a value on realisation
in the ordinary course of business at least
equal to the amount at which they are stated
in the financial statements.

In view of the decision for stoppage of
operation of fertilizer units of the Company,
exemption for maintaining cost records,
"Cost Accounting Records" under the
Fertilizer Rules 1993, has been sought from
appropriate authority, for which approval is
yet to be received.

Balances of sundry debtors/creditors,
employees and others are unconfirmed.
Discrepancies, if any, on the account are
not ascertainable.
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Assessment of sales tax (other than those
which are pending under appeal) is
completed up to 2009-10.

Corporate Assessment is completed up to
assessment year 2011-12 other than those
which are pending under appeal.

In view of GOI decision to close
manufacturing operations in the year 2002
and release of employees on VSS and the
winding up recommendation issued by BIFR
vide order dated 17.05.2004, all units
remained non-operational during the year.
Therefore, no physical verification of fixed
assets & inventories could be carried out.

In the absence of any operational activity,
the Company has not determined the
amount due to Micro, Small and Medium
Enterprises Development Act 2006.
Therefore, the desired disclosures as
required under Schedule VI of Companies
Act 1956 are not given.

RELATED PARTY DISCLOSURES

Key Management Personnel:

1

2)

3

4)

5

Shri Sushil Kumar Lohani, Chairman &
Managing Director, w.e.f. 01.07.2014 till date.

Shri Satish Chandra, C&MD, w.e.f. 12.07.2012
t0 01.07.2014.

Shri Sushil Pal, Director (Fin), w.e.f.
18.07.2013till date.

Shri S. Anandan, Director, w.e.f. 08.08.2011
till date.

Shri Vijay Ranjan Singh, Director, w.e.f.
27.08.2012 till date.

86




(ii)

(i)

6) oftmdr 3 & U weareft, faearw (Fa),
30.10.2008 ¥ 18.07.2013 d%h

7) 31 W& AR, 9 e, 91 . U
3., 4.02.2011 § 27.06.2013 TH

Fe Hea™ 9 W Aeaqol yaee Jafias qeaqor
THTE 21 T &

1) ¥ U9, U 9. U

2) H. fehuenl

3) ¥, 3. Al U

4) H uwm T L4

5) H. U9, UF. U,

31.3.2014 I FHIT AT &7 FRaf :

F. TIURHUG. ¥ -39 99 148.81 W@ HUY
AT AT e v 148.81 7RG 59

@, UF. U%. Ud. -TH 99 133.40 @ TUY
q T A et a9 133.40 TG T

T U9, U%. U -3 a9 1.29 ARG 9

g g fehemr T ag 17.02 @RI T

q. BRI H AL -THAY 1153 W@ TUY
W U-14 tREE fuserad 10.26 @ w99
T T FF,

72 fowtl # e
I B I
T g feRrEn

T  UAURUA. 9§ -39 99 - 13.80 ARG FUY
o ger fhmar - s 9w - 17.02 A
kD]

U qfcrae

FEA! | FIE qRAET T & & HRT Yfaded &
o st @ve T B

(i)

(i)

. TheFertilizer
§¢ Corpor ation of
darc| |ndialimited

6) Smt. T.C. A. Kalyaani, Director (Fin), w.e.f.
30.10.2008 to 18.07.2013.

7) Dr. Pradeep Kumar., BIFR Nominated
Director, w.e.f. 04.02.2011 to 19.08.2013.

Enterprises over which key management
personnel are able to exercise significant
influence:

1)  Mls. HFCL
2)  Mis. KRIBHCO

3) Mis.RCF
4)  M/s.FACT
5 M/s. NFL

Disclosure of transactions between the company
and related parties and the status of outstanding
balances as on 31.3.2014:

a) Recoverable - CurrentYear-Rs.148.81 lakh

from HFCL Previous Year-Rs.148.81 lakh
b) Recoverable - CurrentYear-Rs.133.40 lakh
from NFL Previous Year-Rs.133.40lakh
c) Leaserent - Current Year-Rs.1.29 lakh
recoverable from  Previous Year-Rs.17.02 lakh
NFL
d) Leaserent - Current Year-Rs.11.53lakh
received for the - Previous Year-Rs.10.26
Flat at B-14, lakh
Asian Garnes

Village Complex,
New Delhi occupied
by Chairman,
KRIBHCO.

e) Leaserent - Current Year-Rs.13.80 lakh
receivedfromNFL  Previous Year-Rs.17.02 lakh

SEGMENT REPORTING

In the absence of any operation by the Company,
there are no separate segments to be reported.
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TAXES ON INCOME

In view of decision of the Government for closure
of the operations of fertilizer units of the Company
and further in the opinion of the Management, there
being no probability of set off of net deferred tax
assets, no adjustments have been carried out in
respect of net deferred tax in terms of provisions
of Accounting Standard 22 on Taxes on Income,
issued by the ICAI.

EARNING PER SHARE

Basic (+) 0.084

Diluted (+) 0.084

Previous year's figures have been regrouped / re-
casted wherever found necessary so as to make
them comparable to current year's figures.
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(B9 ‘000 H)/(Rs. in 000's)

F. qRAEE ARG 9 e J@E A,

CASH FLOW FROM OPERATING ACTIVITIES:

EZES I CAEECASIK] Net Profit before Tax 629
e & ford: Adjustment for :-

Tz Depreciation 11,821
N G T Interest Expenses 36
T 91T Interest Income (50,953)
aret o I Decrese in Liabilities (73,527)
gREHfEl & faspr o Bl Loss on Sale of Assets us
fafeer ey 5 &y Decrease in Sy. Debtors 939
el § w0 Decrease in Inventories -
F9T UG AW H q5d Increase in Loan & Advances (20,904)

(132,476)

(131,846)

. A iRt € w6 gae B. CASHFLOW FROM INVESTING ACTIVITIES:

= Interest Income 50,953
Il afvEefEt 7 aed Addition of Fixed Assets (50)

50,903

(80,943)

. i nfaffel @ 96 W C. CASHFLOW FROM FINANCING ACTIVITIES :

RIS NSE] Interest Expenses (36)

(36)

(80,979)

(STT)/(Continued)
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CASH FLOW STATEMENT (Continued)
(7T 000 H)/(Rs. in 000's)

M H Sohe U4 The & THH Cash & Cash equivalent at beginning 588,880
=T H ke Td he b T Cash & Cash equivalent at the end 507,901
(80,979)

FAT AT 1956 HN AR 211 (7)) H AR T@1 qE6-3 & TR ISUGHT The Y8 a1 Pl STHAE TGl
GECE DI

The above cash flow stetement has been prepared under the indirect method set out in Accounting Standard-3
notified u/s 211 (3C) of the Companies Act, 1956.
T zarr =4 fafy & Rud § defia e gae 7

This is the Cash Flow referred to in our report of even date.

Bo/~- Sd/- Bo/~- Sd/- Bo/~- Sd/-
(fasta 3= f¥®)/(Vijay Ranjan Singh) (gsft@ arr)/(Sushil Pal) (G AR W)/ (Sushil Kumar Lohani)
e/ Director fey (fo=T)/Director (Finance) e g g9y fdsrR/

Chairman & Managing Director

go/~  Sdi- AN T ot & Rue & SEn

(TH. HIT)/(S. Kongari) As per our report of even date.
Hel st/ General Manager Fd T, GG G TOS BT
M/s. Ghosh Khanna & Co.

LECIIGICICAN

Chartered Accountants

gfse™ TS & 03366 TH
Firm Registration No. 03366 N

go/- Sd/-
¥/Place : 7§ fewil/New Delhi (A& =rea)/ (Rohit Kohli)
fesim/Dated : 19.08.2014 qrfeR/ Partner

Tq.g&/M.No. 87722
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